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Chennai to
host EEPC
annual show

SPECIAL CORRESPONDENT
CHENNAI

The Ministry of Commerce
and Industry-sponsored
EEPC India, a premier
trade and investment pro-
motion organisation which
caters to the Indian engin-
eering sector, will, this
time around, host its an-
nual International Sourcing
Show in Chennai.

The three-day show will
be held at the Chennai
Trade Centre here, and will
commence on March 16.
Russia will be the partner
country for this year’s
event. More than 100 com-
panies from Russia are ex-
pected to participate in the
upcoming show.

Sources in EEPC expec-
ted more than 600 com-
panies from 60 countries
to take part in the mega
event.

The International
Sourcing Show is primary
intended to encourage
building global partner-
ships with India. The show
is recognised as the only
sourcing event in India,
showcasing the latest tech-
nologies and a preferred
meeting place for global
buyers and sellers. ‘This
show is important to en-
courage foreign invest-
ments in line with the
newly-initiated ‘Make in In-
dia’ campaign by Govern-
ment of India,” a top EEPC
source said.

The annual show had
been held in Mumbai for
the last five years, and is
coming to Chennai for the
first time. Quite a number
of local firms are also ex-
pected to participate in the
three-day show.

Indian engineering ex-
ports witnessed positive
growth for the fifth month
in a row in December 2016.
Exports grew  20.8%
totalled $5.7 billion that
month. December 2016
also saw a rise in growth of
11.7% over the previous
month. In the third quarter

-

of 2016-17, exports grew

abut 15.42%.
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‘No short-term impact on
exports due to Trump policies’

Rachel.Chitra@timesgroup.com

Chennai: EEPC India, an
initiative of the Union Mini-
stry of Commerce and In-
dustry, which recently cele-
brated its 60th anniversary
has been pushing for higher
exports of Indian machine-
ryandengineeringsolutions
in markets as far-flung as Vi-
etnam to Iran. B Sarkar, ex-
ecutive director; talks to TOI

about EEPC’s policy and out-

look for 2017. Excerpts:

Will the Trump regime
throw hurdles in the way of
India’s exports tothe US?

We are seeing no immediate,
short term impact, but there
are long-term grave implica-
tions with a protectionist re-
gime. Castings, valves, for-
gings, are heavily imported
by US companies from Indian
makers. Now, Trump can talk
of ‘Make American, Buy
American,” but ultimately it
will result in higher labour
costs, tighter environment
laws and heavier clearance
for manufacturing industrial
equipment. Industries there
will also have to contend with

o
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a stronger union and cannot

really make their products
with a competitive edge.

With the recent slump in
the export market, how do-
es 2017 look?

While it is true that the engi-
neeringexport slumped to $56
billion in 2016 from $70 billion
in 2015, we expect the market
to rebound. In the March qu-
arteralone we are expectinga
growthof 15%.

With Chinese products flo-
oding the market, how are
Indian companies trying to
be competitive?

While China can produce pro-

ducts in mass, Indian compa-
nies offer innovation and
smartsolutions. Forinstance,
if asked to produce 2,00,000 pi-
eces of industrial valves they
would surpassusinofferinga
superior product at a cheaper
price. But when asked to cus-
tom-make an order for Sibe-
ria, withstanding high tempe-
rature, high pressure, Indian
companies have the upper
hand. We are a country high
on innovation. For instance
there is 2 HP light, compact
tractor, we havedesigned, that
is a best-seller in Bangladesh,
Myanmar. That is because, we
have accounted for the small-
scale agriculture, lack of or-
ganised farming in these co-
untries. Large tractors, tradi-
tional ,auto players have not
make a dent, even as our trac-
tors are sellinglike hotcakes.

Have our foreign policies
impacted Indian exports?

More than our foreign polici-
es, it is US foreign policy that
is impacting trade. Iran is a
natural ally and ports like
Chabahar will prove immen-
sely beneficial. Yet because of
US sanctions, we are facing

‘greatdifficulty in overseasre-
mittances and cross-border
trade. Because of cheap oil
and a lot of old cars on their
roads, Iran has a huge auto
maintenance market. We can
really deliver there and in ag-
ricultural equipment, food-
processing machines — pro-
vided theforeign policy clima-
teimproves.

In the last decade, Indian
exports have improved
with which countries?

We have really improved our
relationship with SAARC na-
tions. Apart from that we are
being welcomed in countries
like Vietnam, Cambodia,
which have an inherent anti-
Chinabias. Theyalsoappreci-
ate that India provides quali-
ty over quantity in our textile
machinery and other exports
— unlike China. Kenya is
another country, where we ha-
ve made great strides in sel-
ling our food processing
units. We have devised low
cost ovens, dough mixture
machines that help small ent-
repreneurs there make cooki-
es, biscuits and special, made-
to-order cakes.
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exports to
maintain uptrend

DC CORRESPONDENT
CHENNAI, MARCH 3

India’s engineering exports
are likely to reach USD 62 bil-
lion in fiscal 2016-17, riding on
the back of revival of demand
in the US and for select prod-
ucts like iron and steel in
China, an EEPC India analy-
sis has shown.

Encouraged by a smart reco-
very in engineering exports,
the apex engineering export
organization with the support
from the Commerce
is working on a mega strategy
to give a further push to these
exports which involve large
scale employment.

As a part of this strategy, the
flagship ‘International Engi-
neering Sourcing Show’ (IE-
88S) is being held this year in
Chennai between March 16
and 18.

“We wanted to bring the glo-
bal engineering sourcing com-
_panies to the southern part of
India which has emerged as a
strong manufacturing base
for the world supply chain,”
EEPC India chairman T.S.
Bhasin said.

As for the outlook this fiscal
and the next, Bhasin said, "We
stick to our view that Indian
engineering exports are likely
to see the continuance of the
uptrend on the back of revival
of demand for metals and
other basic material."

Plans by President Donald
Trump for significantly
increasing expenditure on
infrastructure would lead to
the US witnessing more
demand for the engineering
products,” he said.

Moreover, an economic slow-
down in the developed regions
seemed to have'seen the bot-
tom and the bounce back is

- expected. Weakness in emerg-
ing market currencies includ-
ing rupee following the appre-
hension of interest rate hike
in the US will also help in
raising the value of exports,
the EEPC India chief noted.

For the April-January peri-
od of ten months of the cur-
rent fiscal, the engineering
exports have touched a figure
of USD 50.87 billion, far
exceeding the total shipments
of USD 49 billion in the entire
financial year of 2015-16. T

The monthly shipments
have now been about or above
USD five billion this fiscal.
For January 2017, engineering
exports aggregated USD 5.29
billion, showing an increase
of over 12 percent over the
same month last fiscal.
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‘Engineering exports to hit $62 b’
Chennai, March 3
' India’s engineering exports

are expected to reach $62
billion this fiscal, supported
by a revival of demand in
the US, and, for select

- products like iron and steel,
~ inChina, said an EEPC India

statement. For the April

2016-January 2017 period, engineering exports
stood at $50.87 billion, against $49 billion in
entire FY16. For January 2017, engineering
exports aggregated $5.29 billion, up 12 per
cent over the same month last fiscal. “We stick
to our view that Indian engineering exports are
likely to see a continuance of the uptrend on
the back of revival of demand for metals and
other basic material,” said TS Bhasin, Chairman
of EEPCIndia. OuRBUREAU

TS Bhasin
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Conference today

Chennai: The Engineering
Export Promotion Council of the
Union ministry of commerce and
industry will hold a conference
in the city on Wednesday. EEPC
chairman Tarvinder Singh
Bhasin and Sergey L Kotov,
consul general of Russian
federation will participate.
Mangat Ram Sharma, principal
secretary, micro, small and
medium-sized enterprises
department will be present. Tnn
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EEPC eyes
fillip to
exports

K.T. JAGANNATHAN
CHENNAI1

EEPC India, the apex en-
gineering export organisa-
tion, is working on a
strategy to give a fillip to
exports which are likely to
touch, $62 billion in 2016-
17, the organisation said.

The upcoming Interna-
tional Engineering
Sourcing Show (IESS) in
Chennai is part of the
strategy, said EEPC India
chairman T. S. Bhasin.

“We stick to our view
that Indian engineering ex-
ports are likely to see con-
tinuance of the uptrend on
the back of a revival in de- :
mand for metals and other  :
basic material,” he said. :

For the April-January
period, engineering ex-
ports stood at, $50.9 billion.
The total shipment was $49
billion ' during financial
year 2015-16.

The monthly shipments
have been more than $5
billion this fiscal. For Janu-
ary 2017, engineering ex-
ports aggregated $5.29 bil-
lion, showing an increase
of more than 12% com-
pared with the same
month last fiscal. The bet-
ter number was primarily
due to revival of demand in
the U.S., according to a
statement from the EEPC.

Engineering exports wit-
nessed positive growth for
the sixth straight month in
a row though double-digit
growth began in the month
of October, 2016.
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Expo for MSME sector in Chennai this year

DC CORRESPONDENT
CHENNAI, MARCH 8

Providing a level field to
promote the Micro, Small
and Medium Enterprises
(MSME) sector in the coun-
try, an engineering expo is
being organised by Engi-

Promotion .

eering Export
Counc).l of India (EEPC)
aimed at increasing produc-
tion and exports.

The expo brings together
400 global exhibitors.

Held for the last five years
in Mumbai, this expo is bei-
ng held in Chennai this ye-
ar. It aims to raise enquiries
worth $50 million to $1 billi-
on, as against the $21
%illéion worth enquiries in

Speaking on the sidelines
of the event, Mangat Ram

[REN ‘&. Y g

Russian Consul General in Chennai Sergey, L Kotov,
speaking to media during the curtain raiser for the 6th
International Engineering Sourcing Show (IESS). —DC

more companies partici-
pate in these districts will

tors to nine districts in the
state, including Tuticorin,

Sharma, principal secreta-
ry, Micro, Small & Medium
Enterprises Dept, said the
government is working to-
wards attracting trade visi-

Kanyakumari, by providing
specml incentives.

“During the time of the
state budget, details of the
grants being given to make

be given,” he added.

The 6th edition of the
International Engineering
Sourcing Show (IESS) that
will be held from March 16

to March 18, is being sup-
ported by the Commerce
Ministry with Russia being
the partner country.

Briefing the media about
the event, the EEPC India
chairman, TS. Bhasin, sa-
id, “India had a long-standi-
ng partnership with Russia
in engineering. The bilater-
al trade between India and
Russia stood at US $6.17 bil-
lion in 2015-16."

A large 200-company dele-
gation from Russia would
be exhibiting its technology
and products at the IESS
2017.

“IESS will have represen-
tations from BAR
Mumbai, IITMndms 'FCRI
(Fluid Control Research
Institute), ARCI (Internat-
ional Advanced Research
Centre for Powder Metallu-
rgy and New Materials),
CMTI (Central Manufactur-
ing Technology Institute),”
said Mr B , executive
director of EEPC India. -




LGLIZETIT LLE R EFE R T L

Date 08.03.2017
Edition Tamil Nadu
Page No 07

» Chennai to host Int' Engg Show

CHENNAI: India will
showcase its techno-
logical and engineering
prowess to top interna-
tional firms during the
sixth edition of the Inter-
national Engineering
Sourcing Show (IESS)
beginning here from
March 16. India was
expected to attract sig-
nificant business deals
during the three-day
event, to be inaugurated

by Union Commerce
and Industry Minister
Nirmala Sitharaman at
the Chennai Trade Cen-
tre. The IESS will have
delegates from Algeria,
Benin, Botswana, Egypt,
Ethiopia, Ghana, Kenya,
Namibia, South Africa,
Uganda, Vietnam,
Germany, UK, Brazil,
USA, UAE, Bangladesh,
Sri Lanka, Ukraine and
Uzbekistan.
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Russia to be partner country for
Engineering Sourcing Show in Chennai

Chennai, Mar 8:

The 6th International
Engineering Sourcing
Show IESS 2017 will be
held from March 16 to 18
at Chennai Trade Centre.
Russian Federation will
be the partner country
for this exhibition for the
first time.

A large Russian Pavilion
of 750 sq.m (over 8,000
sq.feet) will be powered by
the Ministry of Industry
and Trade of the Russian
Federation and the leading
companies which have
long-standing contacts
with industrial companies
in India as well as by
small and medium-sized
businesses showcasing

innovative products and
development.

The official Russian
delegation is headed by

.Denis Manturoy, Minister

of Industry and Trade of
the Russian Federation
and will be formed by
Deputy Governor and
Heads of Ministries of
the Sverdlovsk region,
the Deputy Chairman
of the Moscow Region
Government, Head of the
Investment Promotion
Agency and Deputy
Minister of Industry and
Trade of the Republic
of Tatarstan, Minister
of Industry of the
Krasnoyarsk Region,
Heads of Regional

Investment Promotion
Agencies, industry
associations, development
corporations, etc.

Russian pavilion will

see an international debut
of young engineers and
inventors - participants of
the International festival
of youth research and

“Ot

technical creativity
vinta!”.

Given an honor of the
Partner country status,
Russia has prepared an
extensive cultural program
for IESS participants and
visitors. The program
includes, for example,
performances by Russian
musical and dance groups,
culinary shows with
national cuisine tasting.

On March 16 all visitors
will be able to enjoy the
spectacular show Russian
Night, while Russian
groups will perform at
protocol events and award
ceremonies as well as
m the Entertainment
area of Russian Pavilion
throughout March 16
and 17.
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Engg sourcing
show in Chennai
OUR BUREAU

Chennai, March 9

The sixth edition of International
Engineering Sourcing Show will
be held in Chennai from March 16
to18. It will showcase ‘smart tech-
nology for smart engineering’
and will bring together global
buyers-sellers.

This is the first time that the
show is happening in Chennai
due to the presence of large small
and medium size enterprises, es-
pecially in engineering and auto
components sectors, according
to TM Bhasin, Chairman, EEPC In-
dia, a trade and investment pro-
motion organisation sponsored
by Ministry of Commerce &
Industry. ¥

Around 400 top global exhibit-
ors and nearly 500 foreign deleg-
ates are likely to participate in
show to be held at Chennai Trade
Centre, and to be inaugurated by
Commerce Minister Nirmala
Sitharaman, Bhasin told
NEewspersons.

Russia will be the partner
country in the event, in which100
delegatesare likely to participate.
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India aims to reach out to global
giants for engineering exports

Russian firm to exhibit products at engineering show here

STAFF REPORTER
CHENNAI
' Around 200 companies from
Russia will be exhibiting
their technology products at
the sixth edition of the Inter-
national Engineering
Sourcing Show (IESS), a
three-day event that will be
held at the Chennai Trade
Centre starting March 16.
“Russia is the partner
country for this event. Deleg-
ates from various regions in-
cluding Moscow, Sverdlovsk,
Tambov and Kaluga regions,
Krasnoyarsk Krai, the Re-
public of Tatarstan and the
Sakha (Yakutia) Republic will
participate,”  said = Mr.
Sergey.L.Kotov, Consul Gen-
eral of the Russian Federa-
tion, Chennai at the curtain

raiser event of IESS. He ad-
ded, “India and Russia still
have a very good capacity for
developing mutually benefi-
cial projects in various fields,
including energy, industry,
IT and scientific field, space
research, pharmaceuticals
and bio-medicine products.

Indo-Russian cooperation
in the field of industry and
manufacturing can perfectly
fit in the Make in India initi-
ative” The bilateral trade
between India and Russia
stood at $6.17 billion in
2015-16.

B. Sarkar, Executive Dir-
ector and Secretary of Engin-
eering Export Promotion
Council India (EEPC), said,
“We have huge potential to
reach out to global compan-

ies for engineering exports
through this event. ”

Mangatram Sharma, Prin-
ciapal Secretary, MSME de-
partment, Government of
Tamil Nadu, said, “Tamil
Nadu will be represented
during the show with more
than 70 companies particip-
ating.”.
IESS is India’s largest in-
ternational engineering
sourcing show organised by
the Ministry of Commerce
and Industry, with EEPC In-
dia as the lead agency. “The
focus sectors this year will be
industrial supply, automot-
ive components, metal and
shop floor, industrial and
electrical machinery,” said
T.S. Bhasin, Chairman of
EEPC India.
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India, Russia eye
FTA agreement

Chennai: Trade ministers of
India and Russia are expect-
ed to chalk out a road map
for signing of a free trade
pact the Eurasian Economic
Union and take up Issues to
boost bilateral trade at a
meeting here on Thursday.
The Eurasian Economic
Union includes Belarus,
Kazakhstan, Russia, Armenia
and Kyrgyzstan, Commerce
and industry minister
Nirmala Sitharaman and her
Russian counterpart Denis
Manturoy are slated to
address the India-Russia
Business Forum after inaugu-
rating the International
Engineering Sourcing Show
(IESS). — PTI
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India, Russia eye
FTA agreement

Chennai: Trade ministers of
India and Russia are expect-
ed to chalk out a road map
for signing of a free trade
pact the Eurasian Economic
Union and take up Issues to
boost bilateral trade at a
meeting here on Thursday.
The Eurasian Economic
Union includes Belarus,
Kazakhstan, Russia, Armenia
and Kyrgyzstan. Commerce
and industry minister
Nirmala Sitharaman and her
Russian counterpart Denis
Manturov are slated to
address the India-Russia
Business Forum after inaugu-
rating the International
Engineering Sourcing Show
(IESS). — PTI
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Denis Manturov, Minister of Industry and Trade of the Russian Federation and Nirmala Seetharaman, Union
Commerce Minister inaugurated the 6th International Engineering Sourcing Show (IESS) 2017 at Chennai
Trade Centre. Mangatram Sarma Principal Secretary, MSME Department, Ambuj Sarma, Additonal Chief
Secretary are also seen.

International Engineering
Sourcing Show begins

Chennai, Mar 16:

Denis Manturov, Minister
of Industry and Trade of
the Russian Federation
and Nirmala Seetharaman,
Union Commerce Minister
inaugurated the 6th
International Engineering
Sourcing Show (IESS)
2017 at Chennai Trade
Centre today. Russian
Federation is the partner
country for this exhibition
for the first time.

Dignataries from
foreign countries, leading
industrialists, officials
of Central and State
Governments including
Mangatram Sarma
Principal Secretary, MSME
Department, Ambuj Sarma,
Additonal Chief Secretary,
Apoorva, Agricultural
Production Commissioner
were present at the
inaugural function.

International Engineering
Sourcing Show 2017 is a
fascinating event which
focuses on the development
and showcase of latest
engineering technologies
in

India’s biggest
manufacturing sector,
trade and investment show
attrcts more than 300
exhibiting companies and
around 10,000 visitors.

More than 100 companies
from Russia and other
countries and 200 Indian
companies are participating
in this exhibition. In the

300 exhibiting companies,

00 visitors, 500 foreign delegates

three day expo, more than
500 delegates from Russia,
America, Europe, Africa,
Latin America, the Asean,
Australia, New Zealand
and CIS countries.

A large Russian Pavilion
of 750 sq.m (over 8,000
sq.feet) powered by the
Ministry of Industry and
Trade of the Russian
Federation and the leading
companies which have
long-standing contacts
with industrial companies
in India as well as by
small and medium-sized
businesses showcasing
innovative products and
development. The official
Russian delegation headed
by Denis Manturov,
Minister of Industry and
Trade of the Russian
Federation, consists of
Deputy Governor and
Heads of Ministries of

e Y
the Sverdlovsk region,
the” Deputy Chairman
of the Moscow Region
Government, Head of
the Investment Promotion
Agency and Deputy
Minister of Industry and
Trade of the Republic
of Tatarstan, Minister of «
Industry of the Krasnoyarsk
Region, Heads of Regional
Investment Promotion |
Agencies, industry
associations, development
corporations, etc.

Russian pavilion will
see an international debut
of young engineers and
inventors - participants of
the International festival
of youth research and
technical creativity “Ot
vinta!”. Given an honor of

the Partner country status,

Russia has prepared an
extensive cultural program
for IESS participants and
visitors. The program
includes, for example,
rformances by Russian
musical and dance groups,
culinary shows with
national cuisine tasting.
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India, Russia to

talk FTA,

ways

to boost trade

Chennai, March 15: Trade
ministers of India and Rus-
sia are expected to chalk out
a road map for signing of a
free trade pact and take up
issues to boost bilateral
trade at a meeting here on
Thursday.

The Eurasian Economic
Union includes Belarus,
Kazakhstan, Russia, Arme-
niaand Kyrgyzstan.

Commerce and industry
minister Nirmala Sithara-
man and her Russian coun-
terpart Denis Manturov are
slated to address the India-
Russia Business Forum af-
ter inaugurating the Inter-
national Engineering
Sourcing Show (IESS).

The ministers are expect-
ed to take stock of thereport
of the joint study group on
thefeasibility of afreetrade
agreement (FTA) between
the India and the Eurasian
Economic Union (EAEU)
anddecide on the timeframe
for bilateral negotiations
and components of the pro-

posed pact.

The two sides may also
take up the issue of mutual
market access for agricul-
tural and processed food
products, including dairy
products and bovine meat,
to widen the range of prod-
uctsfor bilateral trade.

Severalmeasures, includ-
ing an agreement on a free
trade zone between the
EAEU and India, isexpected
tohelpincrease thebilateral
trade with Russia to $30
billion by 2025, which stood
at $6.17 billion in the previ-
ousfiscal. :

India is slated to show-
case its technological and
engineering prowess to top
international firms at
the IESS.

The three-day event, be-
ginning March 16, is being
organised by engineering
exporters’body EEPC India,
and islikely to see participa-
tion from 400 top global ex-
hibitorsandover500foreign
delegates. PTI
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India, Russia to
talk FTA, ways
to boost trade

Chennai, March 15: Trade
ministers of India and Rus-
sia are expected to chalk out
a road map for signing of a
free trade pact and take up
issues to boost bilateral
trade at a meeting here on
Thursday.

The Eurasian Economic
Union includes Belarus,
Kazakhstan, Russia, Arme-
niaand Kyrgyzstan.

Commerce and industry
minister Nirmala Sithara-
man and her Russian coun-
terpart Denis Manturov are
slated to address the India-
Russia Business Forum af-
ter inaugurating the Inter-
national Engineering
Sourcing Show (IESS).

The ministers are expect-
ed to take stock of thereport
of the joint study group on
thefeasibility of afreetrade
agreement (FTA) between
the India and the Eurasian
Economic Union (EAEU)
anddecideon the timeframe
for bilateral negotiations
and components of the pro-

posed pact.

The two sides may also
take up the issue of mutual
market access for agricul-
tural and processed food
products, including dairy
products and bovine meat,
to widen the range of prod-
ucts for bilateral trade.

Severalmeasures, includ-
ing an agreement on a free
trade zone between the
EAEUand India, isexpected
tohelpincreasethebilateral
trade with Russia to $30
billion by 2025, which stood
at $6.17 billion in the previ-
ousfiscal. :

India is slated to show-
case its technological and
engineering prowess to top
international firms at
the IESS.

The three-day event, be-
ginning March 16, is being
organised by engineering
exporters’body EEPC India,
and islikely tosee participa-
tion from 400 top global ex-
hibitorsandover500foreign
delegates. PTI
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India, Russia to
talk FTA, ways
to boost trade

Chennai, March 15: Trade
ministers of India and Rus-
sia are expected to chalk out
a road map for signing of a
free trade pact and take up
issues to boost bilateral
trade at a meeting here on
Thursday.

The Eurasian Economic
Union includes Belarus,
Kazakhstan, Russia, Arme-
nia and Kyrgyzstan.

Commerce and industry
minister Nirmala Sithara-
man and her Russian coun-
terpart Denis Manturov are
slated to address the India-
Russia Business Forum af-
ter inaugurating the Inter-
national Engineering
Sourcing Show (IESS).

The ministers are expect-
ed to take stock of thereport
of the joint study group on
thefeasibility of afree trade
agreement (FTA) between
the India and the Eurasian
Economic Union (EAEU)
anddecide on the timeframe
for bilateral negotiations
and components of the pro-

posed pact.

The two sides may also
take up the issue of mutual
market access for agricul-
tural and processed food
products, including dairy
products and bovine meat,
to widen the range of prod-
uctsfor bilateral trade.

Severalmeasures, includ-
ing an agreement on a free
trade zone between the
EAEUand India, isexpected
tohelpincreasethebilateral
trade with Russia to $30
billion by 2025, which stood
at $6.17 billion in the previ-
ousfiscal. :

India is slated to show-
case its technological and
engineering prowess to top
international firms at
the IESS.

The three-day event, be-
ginning March 16, is being
organised by engineering
exporters’body EEPCIndia,
and islikely to see participa-
tion from 400 top global ex-
hibitorsand over500foreign
delegates. PTI
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India, Russia
to discuss
road map

for FTA

Chennai, March 15: Trade
ministersof Indiaand Russia
are expected to chalk out a
road map for signing a free-
trade pact-the Eurasian Eco-
nomic Union -and take up is-
suestoboostbilateral tradeat
ameetingon Thursday.

The Eurasian Economic
Union includes Belarus,
Kazakhstan, Russia, Arme-
nia and Kyrgyzstan. Com-
merce minister Nirmala
Sitharaman and her Russian
counterpartDenis Manturov
are slated to address the In-
dia-Russia Business Forum
after inaugurating the Inter-

national Engi-
neering Sourc-
ingShow.

The minis-
ters are ex-
pected to take
stock of there-
port of the
joint  study
group on the
feasibility of a
free-trade
agreement be-
tween the In-
dia and the
Eurasian Eco-
nomic Union
(EAEU) and
decide on the
time-frame for
bilateral nego-
tiations and
components of
the proposed
pact.

The two
sides may also
take up the is-
sue of mutual
market access
for agricultur-
al and
processed food
products, in-
cluding dairy
products and
bovine meat,
to widen the
range of prod-
uctsforbilater-
altrade. PTT
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India, Russia
to discuss
road map

for FTA

Chennai, March 15: Trade
ministersof Indiaand Russia
are expected to chalk out a
road map for signing a free-
trade pact-the Eurasian Eco-
nomic Union -and take up is-
suestoboost bilateral tradeat
ameetingon Thursday.

The Eurasian Economic
Union includes Belarus,
Kazakhstan, Russia, Arme-
nia and Kyrgyzstan. Com-
merce minister Nirmala
Sitharaman and her Russian
counterpartDenis Manturov
are slated to address the In-
dia-Russia Business Forum
after inaugurating the Inter-

national Engi-
neering Sourc-
ingShow.

The minis-
ters are ex-
pected to take
stock of there-
port of the
joint  study
group on the
feasibility of a
free-trade
agreement be-
tween the In-
dia and the
Eurasian Eco-
nomic Union
(EAEU) and
decide on the
time-frame for
bilateral nego-
tiations and
components of
the proposed
pact.

The two
sides may also
take up the is-
sue of mutual
market access
for agricultur-
al and
processed food
products, in-
cluding dairy
products and
bovine meat,
to widen the
range of prod-
uctsforbilater-
altrade. PTT
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BOTTOMLINE

India, Russia to talk FTA,
ways to up bilateral trade

Chennai, March 15: Trade minis-
ters of India and Russia are expect-
ed to chalk out a road map for sign-
ing of a free trade pact the
Eurasian Economic Union and
take up issues to boost bilateral
trade at a meeting here tomorrow.

The Eurasian Economic Union
includes Belarus, Kazakhstan,
Russia, Armenia and Kyrgyzstan.

Commerce and Industry Minister
Nirmala Sitharaman and her
Russian counterpart Denis
Manturov are slated to address the
India-Russia Business Forum after
inaugurating the International
Engineering Sourcing Show
(IESS).

The ministers are expected to
take stock of the report of the joint

study group on the feasibility of a
free trade agreement (FTA)
between the India and the Eurasian
Economic Union (EAEU) and
decide on the timeframe for bilater-
al negotiations and components of
the proposed pact.

The two sides may also take up
the issue of mutual market access
for agricultural and processed food
products, including dairy products
and bovine meat, to widen the
range of products for bilateral
trade.

Several measures, including an
agreement on a free trade zone
between the EAEU and India, is
expected to help increase the bilat-
eral trade with Russia to USD 30
billion by 2025, which stood at USD

6.17 billion in 2015-16.

India is slated to showcase its
technological and engineering
prowess to top international firms
at the IESS.

The 3-day event, beginning March
16, is being organised by engineer-
ing exporters’ body EEPC India
and is likely to see participation
from 400 top global exhibitors and
over 500 foreign delegates.

India’s engineering exports are
likely to touch USD 62 billion in
2016-17 on the back of revival of
demand in the US.

For April-January 2016-17, the
engineering exports have touched
the USD 50.87 billion mark, exceed-
ing the total shipments of USD 49
billion for the whole of 2015-16. v
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India, Russia eye
FTA agreement

Chennai: Trade ministers of
India and Russia are expect-
ed to chalk out a road map
for signing of a free trade
pact the Eurasian Economic
Union and take up issues to
boost bilateral trade at a
meeting here on Thursday.
The Eurasian Economic
Union includes Belarus,
Kazakhstan, Russia, Armenia
and Kyrgyzstan. Commerce
and industry minister
Nirmala Sitharaman and her
Russian counterpart Denis
Manturov are slated to
address the India-Russia
Business Forum after inaugu-
rating the International
Engineering Sourcing Show
(IESS). — PT/
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FTA agreement

Chennai: Trade ministers of
India and Russia are expect-
ed to chalk out a road map
for signing of a free trade
pact the Eurasian Economic
Union and take up issues to
boost bilateral trade at a
meeting here on Thursday.
The Eurasian Economic
Union includes Belarus,
Kazakhstan, Russia, Armenia
and Kyrgyzstan. Commerce
and industry minister
Nirmala Sitharaman and her
Russian counterpart Denis
Manturov are slated to
address the India-Russia
Business Forum after inaugu-
rating the International
Engineering Sourcing Show
(IESS). — PT/
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: SPECIAL CORRESPONDENT

: CHENNAI

i Russian Minister for Industry
¢ and Trade Denis Manturov
: said here on Thursday that
: the aerospace
: Mahindra & Mahindra Ltd. is
: being considered to manu-
: facture of parts for the Rus-
. sian airliner, Irkut MC-21, in
. India.

unit  of

“Currently, we are work-

: ing on another civil aviation
: project apart from the Suk-
¢ hoi Superjet [100]. This is
: the MC-21, which is sched-
i uled to have its first flight
: soon. Tomorrow [Friday],
i we are having talks with the
: Indian aerospace company
¢ Mahindra
: which is currently our part-
: ner for manufacturing interi-
. ors for the Sukhoi Superjet.
¢ We think they can also be
: partners for the MC-21 pro-
¢ ject, both manufacturing
: some components and pro-
. ducing interiors,” said Mr.
: Manturov, speaking through
. atranslator.

& Mahindra,

‘Mahindra in race for
airliner project: Russia

~*‘Might be considered to manufacture parts for Irkut MC-2I

Towards FTA: Nirmala Sitharaman, Union Minister, and Denis
Manturov, Russian Minister, in Chennai. =suoy cHosH

Mr. Manturov was ad-
dressing a joint press confer-
ence with Nirmala Sithara-
man, Union Minister of State
for Commerce and Industry.
The interaction took place
post-inauguration of the
sixth International Engineer-
ing Sourcing Show, a three-
day event being organised at
the Chennai Trade Centre.

Mr. Manturov is being ac-
companied by a 120-strong

delegation to the show
which is being held for the
first time outside Mumbai.
Russia is this year’s Partner
Country; 400 exhibitors and
500 foreign delegates are
participating.

Ms. Sitharaman said she
and Mr. Manturov discussed
the possibility of signing a
Free Trade Agreement with
the Eurasian Economic
Union.
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- Commerce Minister

opens International
Engineering Sourcing
Show

OURBUREAU

Chennai,March 16

India and Russia agreed to in-
crease bilateral trade through a
proposed Free Trade Agreement
(FTA) and implement the Interna-
tional North South Transport Cor-
ridor for increasing bilateral
trade.

Negotiations are going on for
an FIA between India and the
Eurasian Economic Union thatin-
cludes Russia, Belarus, Kazakh-
stan, Armenia and Kyrgyzstan,
said Nirmala Sitharaman, Minis-
ter for Commerce and Industry.

The FTA issue was discussed
during her talks with Denis Man-
turov, Russian Minister of In-
dustry and Trade, today in
Chennai.

The investment treaty between
India and Russia is also being
looked at afresh, she said at the
inaugural function of the sixth
edition of International Engin-
eering Sourcing Show (IESS).

Prime Minister Narendra Modi
and Russian President Vladimir
Putin had set a target of achiev-
ing bilateral trade of $30 billion
by 2025 from $6.3 billion now. To

Nirmala Sitharaman, Minister of Commerce and Industry and Denis
Manturov, Minister of Industry and Trade, Russian Federation, at a press
conference after indugurating the International Engineering Sourcing
Show in Chennai on Thursday sijoy GHosH

achieve that target, there is lot of
work to do. Indian manufactur-
ers need to find new markets in
Russia, and Russian manufactur-
ers can look at more joint ven-
tures in manufacturing in India
and partnerships to set up busi-
nesses both in Russia and India,
she said. .

The three-day IESS will focus on
showcasing ‘smart technology
for smart engineering’ to top in-
ternational companies. This is
the first time that it is happening
outside Mumbai. Around 400
global exhibitors and nearly 500
foreign delegates are likely to par-
ticipate in the show being held at

the Chennai Trade Centre.

Russia is partner country in the
event. Manturov is leading a 120-
member delegation, including
dignitaries from various regions
of the country, to attend the
event.

North-South corridor
Later talking to newspersons,
Sitharaman said that talks with
Manturovalsoincluded the Inter-
national North South Transport
Corridor that will reduce time
and cost of transportation of
goods between both countries.
During the 10-month period
ending January 2017, engineering

India, Russia discuss free trade pact

exports touched $50.87 billion,
exceeding total shipments of $49
billion in entire financial year
2015-16.

Overall, Indian exports in Feb-
ruary 2017 was $24.5 billion up
from $20.8 billion in February
2016, she said.

Revised investment pact y
Sitharaman said an Indian deleg-
ation will visit Moscow in April to
discuss the revised investment
treaty. Foreign Direct Investment
from Russia is estimated at $1.2
billion while Indian investment
in Russia is around $4.9 billion.

To a query on Russia’s interest
in India’s civil aviation industry,
Manturov said his country is
ready to sign a deal to export 16
helicopters and manufacture 114
units in India under a joint
venture.

Russia will also supply Sukhoi
Super Jets to India and even con-
sider manufacturing compon-
ents for the aircraft in India.

Sitharaman said the Russian
Railways will study the possibility
to speed up trains between Nag-
pur and Secunderabad.

She invited Russia to be the
‘Partner Country' for the India In-
ternational Jewellery Show 2017
to be held in July in Mumbai and

* Advantage Healthcare India to be

held in October in Delhi or
Mumbai. A
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- India, Russia discuss free trade pact

| Commerce Minister
opens International
Engineering Sourcing
Show

OURBUREAU

Chennal, March 16

India and Russia agreed to in-
crease bilateral trade through a
proposed Free Trade Agreement
(FTA) and implement the Interna-
tional North South Transport Cor-
ridor for increasing bilateral
trade.

Negotiations are going on for
an FIA between India and the
Eurasian Economic Union thatin-
cludes Russia, Belarus, Kazakh-
stan, Armenia and Kyrgyzstan,
said Nirmala Sitharaman, Minis-
ter for Commerce and Industry.

The FTA issue was discussed
during her talks with Denis Man-
turov, Russian Minister of In-
dustry and Trade, today in
Chennai.

The investment treaty between
India and Russia is also being
looked at afresh, she said at the
inaugural function of the sixth
edition of International Engin-
eering Sourcing Show (IESS).

Prime Minister Narendra Modi
and Russian President Vladimir
Putin had set a target of achiev-
ing bilateral trade of $30 billion
by 2025 from $6.3 billion now. To

Nirmala Sitharaman, Minister of Commerce and Industry and Denis
Manturov, Minister of Industry and Trade, Russian Federation, at a press
conference after indugurating the International Engineering Sourcing
Show in Chennai on Thursday sijoy GHosH

achieve that target, there is lot of
work to do. Indian manufactur-
ers need to find new markets in
Russia, and Russian manufactur-
ers can look at more joint ven-
tures in manufacturing in India
and partnerships to set up busi-
nesses both in Russia and India,
she said. -

The three-day IESS will focus on
showcasing ‘smart technology
for smart engineering’ to top in-
ternational companies. This is
the first time that it is happening
outside Mumbai. Around 400
global exhibitors and nearly 500
foreign delegates are likely to par-
ticipate in the show being held at

the Chennai Trade Centre.

Russia is partner country in the
event. Manturov is leading a 120-
member delegation, including
dignitaries from various regions
of the country, to attend the
event.

North-South corridor
Later talking to newspersons,
Sitharaman said that talks with
Manturovalsoincluded the Inter-
national North South Transport
Corridor that will reduce time
and cost of transportation of
goods between both countries.
During the 10-month period
ending January 2017, engineering

exports touched $50.87 billion,
exceeding total shipments of $49
billion in entire financial year
2015-16.

Overall, Indian exports in Feb-
ruary 2017 was $24.5 billion up
from $20.8 billion in February
2016, she said.

Revised investment pact v

Sitharaman said an Indian deleg-
ation will visit Moscow in April to
discuss the revised investment
treaty. Foreign Direct Investment
from Russia is estimated at $1.2
billion while Indian investment
in Russia is around $4.9 billion.

To a query on Russia’s interest
in India’s civil aviation industry,
Manturov said his country is
ready to sign a deal to export 16
helicopters and manufacture 114
units in India under a joint
venture.

Russia will also supply Sukhoi
Super Jets to India and even con-
sider manufacturing compon-
ents for the aircraft in India.

Sitharaman said the Russian
Railways will study the possibility
to speed up trains between Nag-
pur and Secunderabad.

She invited Russia to be the
‘Partner Country' for the India In-
ternational Jewellery Show 2017
to be held in July in Mumbai and
Advantage Healthcare India to be
held in October in Delhi or
Mumbai. A
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- India, Russia discuss free trade pact

‘ ;

Commerce Minister
opens International
Engineering Sourcing
Show

OURBUREAU

Chennai,March 16

India and Russia agreed to in-
crease bilateral trade through a
proposed Free Trade Agreement
(FTA) and implement the Interna-
tional North South Transport Cor-
ridor for increasing bilateral
trade.

Negotiations are going on for
an FTA between India and the
Eurasian Economic Union thatin-
cludes Russia, Belarus, Kazakh-
stan, Armenia and Kyrgyzstan,
said Nirmala Sitharaman, Minis-
ter for Commerce and Industry.

The FTA issue was discussed
during her talks with Denis Man-
turov, Russian Minister of In-
dustry and Trade, today in
Chennai.

The investment treaty between
India and Russia is also being
looked at afresh, she said at the
inaugural function of the sixth
edition of International Engin-
eering Sourcing Show (IESS).

Prime Minister Narendra Modi
and Russian President Vladimir
Putin had set a target of achiev-
ing bilateral trade of $30 billion
by 2025 from $6.3 billion now. To

Nirmala Sitharaman, Minister of Commerce and Industry and Denis
Manturov, Minister of Industry and Trade, Russian Federation, at a press
conference after indugurating the International Engineering Sourcing
Show in Chennai on Thursday sijoy GHosH

achieve that target, there is lot of
work to do. Indian manufactur-
ers need to find new markets in
Russia, and Russian manufactur-
ers can look at more joint ven-
tures in manufacturing in India
and partnerships to set up busi-
nesses both in Russia and India,
she said. iz

The three-day IESS will focus on
showcasing ‘smart technology
for smart engineering’ to top in-
ternational companies. This is
the first time that it is happening
outside Mumbai. Around 400
global exhibitors and nearly 500
foreign delegates are likely to par-
ticipate in the show being held at

the Chennai Trade Centre.

Russia is partner countryin the
event. Manturov is leading a 120-
member delegation, including
dignitaries from various regions
of the country, to attend the
event.

North-South corridor
Later talking to newspersons,
Sitharaman said that talks with
Manturovalsoincluded the Inter-
national North South Transport
Corridor that will reduce time
and cost of transportation of
goods between both countries.
During the 10-month period
ending January 2017, engineering

exports touched $50.87 billion,
exceeding total shipments of $49
billion in entire financial year
2015-16.

Overall, Indian exports in Feb-
ruary 2017 was $24.5 billion up
from $20.8 billion in February
2016, she said.

Revised investment pact ;
Sitharaman said an Indian deleg-
ation will visit Moscow in April to
discuss the revised investment
treaty. Foreign Direct Investment
from Russia is estimated at $1.2
billion while Indian investment
in Russia is around $4.9 billion.

To a query on Russia’s interest
in India’s civil aviation industry,
Manturov said his country is
ready to sign a deal to export 16
helicopters and manufacture 114
units in India under a joint
venture.

Russia will also supply Sukhoi
Super Jets to India and even con-
sider manufacturing compon-
ents for the aircraft in India.

Sitharaman said the Russian
Railways will study the possibility
to speed up trains between Nag-
purand Secunderabad.

She invited Russia to be the
‘Partner Country' for the India In-
ternational Jewellery Show 2017
to be held in July in Mumbai and
Advantage Healthcare India to be
held in October in Delhi or |
Mumbai. A

/
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- India, Russia discuss free trade pact

'~ Commerce Minister
opens International
Engineering Sourcing
Show

OURBUREAU

Chennai,March 16

India and Russia agreed to in-
crease bilateral trade through a
proposed Free Trade Agreement
(FTA) and implement the Interna-
tional North South Transport Cor-
ridor for increasing bilateral
trade.

Negotiations are going on for
an FIA between India and the
Eurasian Economic Union thatin-
cludes Russia, Belarus, Kazakh-
stan, Armenia and Kyrgyzstan,
said Nirmala Sitharaman, Minis-
ter for Commerce and Industry.

The FTA issue was discussed
during her talks with Denis Man-
turov, Russian Minister of In-
dustry and Trade, today in
Chennai.

The investment treaty between
India and Russia is also being
looked at afresh, she said at the
inaugural function of the sixth
edition of International Engin-
eering Sourcing Show (IESS).

Prime Minister Narendra Modi
and Russian President Vladimir
Putin had set a target of achiev-
ing bilateral trade of $30 billion
by 2025 from $6.3 billion now. To

Nirmala Sitharaman, Minister of Commerce and Industry and Denis
Manturov, Minister of Industry and Trade, Russian Federation, at a press
conference after indugurating the International Engineering Sourcing
Show in Chennai on Thursday sijoy GHosH

achieve that target, there is lot of
work to do. Indian manufactur-
ers need to find new markets in
Russia, and Russian manufactur-
ers can look at more joint ven-
tures in manufacturing in India
and partnerships to set up busi-
nesses both in Russia and India,
she said. -

The three-day IESS will focus on
showcasing ‘smart technology
for smart engineering’ to top in-
ternational companies. This is
the first time that it is happening
outside Mumbai. Around 400
global exhibitors and nearly 500
foreign delegates are likely to par-
ticipate in the show being held at

the Chennai Trade Centre.

Russia is partner countryin the
event. Manturov is leading a 120-
member delegation, including
dignitaries from various regions
of the country, to attend the
event.

North-South corridor
Later talking to newspersons,
Sitharaman said that talks with
Manturovalsoincluded the Inter-
national North South Transport
Corridor that will reduce time
and cost of transportation of
goods between both countries.
During the 10-month period
ending January 2017, engineering

exports touched $50.87 billion,
exceeding total shipments of $49
billion in entire financial year
2015-16.

Overall, Indian exports in Feb-
ruary 2017 was $24.5 billion up
from $20.8 billion in February
2016, she said.

Revised investment pact y
Sitharaman said an Indian deleg-
ation will visit Moscow in April to
discuss the revised investment
treaty. Foreign Direct Investment
from Russia is estimated at $1.2
billion while Indian investment
in Russia is around $4.9 billion.

To a query on Russia’s interest
in India’s civil aviation industry,
Manturov said his country is
ready to sign a deal to export 16
helicopters and manufacture 114
units in India under a joint
venture.

Russia will also supply Sukhoi
Super Jets to India and even con-
sider manufacturing compon-
ents for the aircraft in India.

Sitharaman said the Russian
Railways will study the possibility
to speed up trains between Nag-
pur and Secunderabad.

She invited Russia to be the
‘Partner Country' for the India In-
ternational Jewellery Show 2017
to be held in July in Mumbai and
Advantage Healthcare India to be
held in October in Delhi or
Mumbai. A
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- India, Russia discuss free trade pact

‘ .

Commerce Minister
opens International
Engineering Sourcing
Show

OURBUREAU

Chennai, March 16

India and Russia agreed to in-
crease bilateral trade through a
proposed Free Trade Agreement
(FTA) and implement the Interna-
tional North South Transport Cor-
ridor for increasing bilateral
trade.

Negotiations are going on for
an FIA between India and the
Eurasian Economic Union thatin-
cludes Russia, Belarus, Kazakh-
stan, Armenia and Kyrgyzstan,
said Nirmala Sitharaman, Minis-
ter for Commerce and Industry.

The FTA issue was discussed
during her talks with Denis Man-
turov, Russian Minister of In-
dustry and Trade, today in
Chennai.

The investment treaty between
India and Russia is also being
looked at afresh, she said at the
inaugural function of the sixth
edition of International Engin-
eering Sourcing Show (IESS).

Prime Minister Narendra Modi
and Russian President Vladimir
Putin had set a target of achiev-
ing bilateral trade of $30 billion
by 2025 from $6.3 billion now. To

Nirmala Sitharaman, Minister of Commerce and Industry and Denis
Manturov, Minister of Industry and Trade, Russian Federation, at a press
conference after indugurating the International Engineering Sourcing
Show in Chennai on Thursday sijoy GHOSH

achieve that target, there is lot of
work to do. Indian manufactur-
ers need to find new markets in
Russia, and Russian manufactur-
ers can look at more joint ven-
tures in manufacturing in India
and partnerships to set up busi-
nesses both in Russia and India,
she said. i

The three-day IESS will focus on
showcasing ‘smart technology
for smart engineering’ to top in-
ternational companies. This is
the first time that it is happening
outside Mumbai. Around 400
global exhibitors and nearly 500
foreign delegates are likely to par-
ticipate in the show being held at

the Chennai Trade Centre.

Russia is partner countryin the
event. Manturov is leading a 120-
member delegation, including
dignitaries from various regions
of the country, to attend the
event.

North-South corridor
Later talking to newspersons,
Sitharaman said that talks with
Manturovalsoincluded the Inter-
national North South Transport
Corridor that will reduce time
and cost of transportation of
goods between both countries.
During the 10-month period
ending January 2017, engineering

exports touched $50.87 billion,
exceeding total shipments of $49
billion in entire financial year
2015-16.

Overall, Indian exports in Feb-
ruary 2017 was $24.5 billion up
from $20.8 billion in February
2016, she said.

Revised investment pact ;
Sitharaman said an Indian deleg-
ation will visit Moscow in April to
discuss the revised investment
treaty. Foreign Direct Investment
from Russia is estimated at $1.2
billion while Indian investment
in Russia is around $4.9 billion.

To a query on Russia’s interest
in India’s civil aviation industry,
Manturov said his country is
ready to sign a deal to export 16
helicopters and manufacture 114
units in India under a joint
venture.

Russia will also supply Sukhoi
Super Jets to India and even con-
sider manufacturing compon-
ents for the aircraft in India.

Sitharaman said the Russian
Railways will study the possibility
to speed up trains between Nag-
pur and Secunderabad.

She invited Russia to be the
‘Partner Country' for the India In-
ternational Jewellery Show 2017
to be held in July in Mumbai and
Advantage Healthcare India to be
held in October in Delhi or
Mumbai. A
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Engg exports may touch

$60 billion on US demand

Jan Sees 12% Y-0-Y mcréase To $5.9 Bn In Exports

Times News NETWORK

Chennai: Union Minister for com-
merce and industry Nirmala Sit-
haramanon Thursday said India’s
engineering exports are likely to
reach $60+ billion in fiscal 2016-17,
on the back of revival of demand
in the USA and for select products
likeiron.

“Just between April-January,
our engineering exports have tou-
ched $50.87 billion, exceeding the
total shipments of $49 billion in
2015-16. Only for the month of Ja-
nuary, we've seen aggregate ex-
ports of $5.29 billion; that’s a 12%
increase compared to the same pe-
. riod last year, said Sitharaman on
thesidelinesof thesixtheditionof

International Engineering Sour-
cing Show (IESS) held in Chennai
on Thursday.

~ There was enormous potential
for India and Russia to enhance bi-
lateral trade, which is presently at
$6.62 billion, said the Minister; ad-
ding that she’s had fruitful discus-
sions with Denis Manturov, rini-

INSTC aims at increasing trade by cre-
ating a land, air and ship route between
India, Russia, Iran, Europe and Central
Asia, by cutting time and costs for
transporting goods

ster of industry and trade of the
Russian Federation for leading a
120 member delegation.

“We were particularly interes-
ted in the North South Transport
Corridor (INSTC) as it will cut ti-
me and costs for transporting go-
ods between both countries, said
the Minister. The INSTC aims at
increasing trade by creating a
land, air and ship route between

India, Russia, Iran, Europe and -

Central Asia—touchingcitieslike
Mumbai, Moscow, Tehran, Baku,
Bandar Abbas, Astrakhan, Ban-
dar Anzali, enroute.

The Minister said they wereal-
so looking at other measures, in-
cluding the proposed FTA between
India and the Eurasian Economic
Union, which includes Russia.

“We need to finale the revised ver-
sion of the Bilateral Investment
Treaty. We've invited my counter-
partstobea partner countryatthe
India International Jewellery
Show 2017 this July in Mumbaiand
the Advantage Healthcare India
this October;” said the Minister:

The department of commerce
is keenly supporting technology
upgrades for engineering manu-
facturersforboosting exports inli-
ne with the objectives of EEPC.
“We are looking at R&D Labs and
identified industrial clusters, so
that our products are world class,”
said the Minister.

The International Enginee-
ring Sourcing Show held in Chen-
nai saw 400 exhibitors from India
and abroad.



Publication DT Next
Date 17.03.2017
Edition Tamil Nadu
Page No 05

Exports surg

CHENNAI: India’s exports

in February 2017 touched
$24.5 bn, up from $20.8 bn

in the same month last year,
registering a 17.5 growth,
indicative of a positive trend,
Commerce and Industry
Minister Nirmala Sitharaman
said at the sixth edition of
the International Engineering
Sourcing Show (IESS) here on
Thursday.

The Minister said the February
export figures were a “very im-
portant” milestone given that
the present government, when it
had assumed charge, had seen a
decline in exports. The shift to a
cumulative growth augured well,
she said, adding the performance
was commendable as these ex-
ports came from the non-petro or
non-jewellery sector such as com-
modities.

Generally, the performance of
trade and services sector in India
enabled the country to hold its
head high but as the merchandise
goods had also shown upward
trend, signalling growth.

With greater engagement,
things will also look up for India
and Russia - the partner country
for IESS, the Minister said. “Ex-
ports are performing well. We
have crossed the hump,” Sithar-
aman said, adding the goods and
services side were showing posi-
tive results.

Earlier, she said for the first
time the event is being held
outside Mumbai, reflecting the
state’s strength on engineering

Commerce & Industry Minister Nirmala Sitharaman with her Russian Federation counterpart,
Denis Manturov at the International Engineering Sourcing Show in Chennai

side. Russia had come with a
high-level 120-member delega-
tion, headed by Russian Trade
and Industry Minister Denis
Manturov.

She had detailed meetings with
Manturov, wherein a host of bi-
lateral issues were discussed.
There is enormous potential to
increase bilateral trade from the
current $6.62 bn and as part of
this effort, the two officials had
also discussed on early opera-
tionalisation of the International
North South Transport Corridor

that would cut the time and cost
for transportation of goods be-
tween both the countries.

Sitharaman also spoke about
the Free Trade Agreement (FTA)
between India and the Eurasian
Economic Union, which includes
Russia, Belarus, Kazakhstan,
Armenia and Kyrgyzstan. The
Minister said, “negotiations are
still on... we want to conclude at
the earliest. Russia is actively en-
gaged in the negotiations pushing
for the FTA to be signed.”

She also had urged the Depart-

ment of Economic Affairs Secre-
tary Shaktikanta Das to send a
delegation to Moscow and he had
agreed to do so in mid-April.

Sitharaman also pressed upon
the need to have Russia as its
partner country for jewellery
show scheduled to be held in July
2017 at Mumbai and the advanced
healthcare India summit to be
held in October this year either
in Delhi or Mumbai.

The department of commerce
had taken a key initiative with
the Engineering Export Promo-

tion Council (EEPC) for technol-
ogy upgradation for engineering
manufacturers that was aimed at
boosting exports.

“This is being attempted by
bridging the gap between leading
R&D labs and industry for the
development of cutting edge ex-
port-oriented technologies,” she
added.

They have identified important
industrial clusters and are inter-
acting with stakeholders to iden-
tify the technology gaps so that
they could be plugged and filled

to $24.5 bin in Feb

in by research/academic insti-
tutes that would make available
cutting-edge technology to match
the best products in the world,
Sitharaman said, noting that the
India’s engineering exports will
touch the $60 bn mark for the
fiscal ending 2016-17 on the back
of revival of demand in the US
and for select products like iron.
During April-January of this fis-
cal, the engineering exports were
$50.87 bn, exceeding the total
shipments of $49 bn in the entire
financial year of 2015-16,
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Union Minister of State (Independent Charge) for Commerce & Industry, Nirmala Sitharaman interacts with Russian Federation,
Industry and Trade Minister Denis Manturov at International Engineering Sourcing Show -IESS VI in Chennai on Thursday | exeaess
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“‘Engineering exports to
cross $60 bn this fiscal’

R S

- ENSECONOMIC BUREAU
CHENNAI, MARCH 16

INDIA'S ENGINEERING exports
are likely to cross $60 billion in
fiscal 2016-17, on the back of a
revival of demand in the US and
for select products like iron, in-
dustry and commerce minister
Nirmala Sitharaman said ata
press conference in Chennai on
Thursday. For the April-January
period of 10 months of the cur-
rent fiscal, the engineering ex-
ports have touched a figure of $
50.87 billion, exceeding the total
shipments of $ 49 billion in the
entire financial year of 2015-16.

For January 2017, engineer-
ingexports aggregated $5.29 bil-
lion, showinganincrease of over

12 per cent over the same month

last fiscal, she said. Speaking to
the media after inaugurating the
International  Engineering
Sourcing Show; organised by the
Engineering Export Promotion
Council (EEPC) and partnered by
the Russian Federation, the min-
ister said the department of

commerce is engaged in a key
initiative, with the support of the

JEEPC, for technology upgrada-

tion of engineering manufactur-
ers to boost exports. This was
being attempted by bridging
the gap between leading
R&D labs and industry for the
development of cutting-edge,
export-oriented technologies.
She said there is enormous
potential to enhance bilateral
trade with Russia, presently at
$6.62 billion.

Denis Manturov, minister of
industry and trade of Russian, is
leading a high-level 120-mem-
ber delegation. This was the first
time that the exhibition has been
organised outside Mumbai.

Meanwhile, issues related to
the $1-billion Indo-Russian
Kamov-226 helicopters,
progress of Project 1135-6
frigates for the Indian Navy and
T-90 tanks for the Indian Army,
among other issues, will top the
agenda of talks when Russian
minister forindustries and trade
Denis Manturov, arrives in New
Delhi on March 17. FE
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‘Engineering exports to

cross $60 bn this fiscal’

R IR

. ENSECONOMIC BUREAU

CHENNAI, MARCH 16

INDIA'S ENGINEERING exports
are likely to cross $60 billion in
fiscal 2016-17, on the back of a
revival of demand in the US and
for select products like iron, in-
dustry and commerce minister
Nirmala Sitharaman said at a
press conference in Chennai on
Thursday. For the April-January
period of 10 months of the cur-
rent fiscal, the engineering ex-
ports have touched a figure of $
50.87 billion, exceeding the total
shipments of $ 49 billion in the
entire financial year of 2015-16.

For January 2017, engineer-
ing exports aggregated $5.29 bil-
lion, showinganincrease of over

12 per cent over the same month

last fiscal, she said. Speaking to
the media after inaugurating the
International  Engineering
Sourcing Show, organised by the
Engineering Export Promotion
Council (EEPC) and partnered by
the Russian Federation, the min-
ister said the department of

comimerce is engaged in a key
initiative, with the support of the
EEPC, for technology upgrada-
tion of engineering manufactur-
ers to boost exports. This was
being attempted by bridging
the gap between leading
R&D labs and industry for the
development of cutting-edge,
export-oriented technologies.
She said there is enormous
potential to enhance bilateral
trade with Russia, presently at
$6.62 billion.

Denis Manturov, minister of
industry and trade of Russian, is
leading a high-level 120-mem-
ber delegation. This was the first
time that the exhibition has been
organised outside Mumbai.

Meanwhile, issues related to
the $1-billion Indo-Russian
Kamov-226 helicopters,
progress of Project 1135-6
frigates for the Indian Navy and
T-90 tanks for the Indian Army,
among other issues, will top the
agenda of talks when Russian
minister forindustries and trade
Denis Manturov, arrives in New
Delhi on March 17. FE



Publication The Indian Express
Date 17.03.2017

Edition Jaipur

Page No 12

“‘Engineering exports to
cross $60 bn this fiscal’

e oo commerce is engaged in a key

- ENSECONOMIC BUREAU

CHENNAI,MARCH 16
INDIA'S ENGINEERING exports
are likely to cross $60 billion in
fiscal 2016-17, on the back of a
revival of demand in the US and
for select products like iron, in-
dustry and commerce minister
Nirmala Sitharaman said ata
press conference in Chennai on
Thursday. For the April-January
period of 10 months of the cur-
rent fiscal, the engineering ex-
ports have touched a figure of $
50.87 billion, exceeding the total
shipments of $ 49 billion in the
entire financial year of 2015-16.

For January 2017, engineer-
ing exports aggregated $ 5.29 bil-
lion, showinganincrease of over

12 per cent over the same month

last fiscal, she said. Speaking to
the mediaafter inaugurating the
International  Engineering
Sourcing Show, organised by the
Engineering Export Promotion
Council (EEPC) and partnered by
the Russian Federation, the min-
ister said the department of

initiative, with the support of the

JEEPC, for technology upgrada-

tion of engineering manufactur-
ers to boost exports. This was
being attempted by bridging
the gap between leading
R&D labs and industry for the
development of cutting-edge,
export-oriented technologies.
She said there is enormous
potential to enhance bilateral
trade with Russia, presently at
$6.62 billion.

Denis Manturov, minister of
industry and trade of Russian, is
leading a high-level 120-mem-
ber delegation. This was the first
time that the exhibition has been
organised outside Mumbai.

Meanwhile, issues related to
the $1-billion Indo-Russian
Kamov-226 helicopters,
progress of Project 1135-6
frigates for the Indian Navy and
T-90 tanks for the Indian Army;,
among other issues, will top the
agenda of talks when Russian
minister forindustries and trade
Denis Manturov, arrives in New
Delhi on March 17. FE
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‘Engineering exports to
cross $60 bn this fiscal’

AR NV

- ENSECONOMIC BUREAU

CHENNAI,MARCH 16

INDIA'S ENGINEERING exports
are likely to cross $60 billion in
fiscal 2016-17, on the back of a
revival of demand in the US and
for select products like iron, in-
dustry and commerce minister
Nirmala Sitharaman said at a
press conference in Chennai on
Thursday. For the April-January
period of 10 months of the cur-
rent fiscal, the engineering ex-
ports have touched a figure of $
50.87 billion, exceeding the total
shipments of $ 49 billion in the
entire financial year of 2015-16.

For January 2017, engineer-
ing exports aggregated $ 5.29 bil-
lion, showinganincrease of over

12 per cent over the same month

last fiscal, she said. Speaking to
the mediaafter inaugurating the
International ~ Engineering
Sourcing Show, organised by the
Engineering Export Promotion
Council (EEPC) and partnered by
the Russian Federation, the min-
ister said the department of

commerce is engaged in a key
initiative, with the support of the

|EEPC, for technology upgrada-

tion of engineering manufactur-
ers to boost exports. This was
being attempted by bridging
the gap between leading
R&D labs and industry for the
development of cutting-edge,
export-oriented technologies.
She said there is enormous
potential to enhance bilateral
trade with Russia, presently at
$6.62 billion.

Denis Manturov, minister of
industry and trade of Russian, is
leading a high-level 120-mem-
ber delegation. This was the first
time that the exhibition has been
organised outside Mumbai.

Meanwhile, issues related to
the $1-billion Indo-Russian
Kamov-226 helicopters,
progress of Project 1135-6
frigates for the Indian Navy and
T-90 tanks for the Indian Army;,
among other issues, will top the
agenda of talks when Russian
minister forindustries and trade
Denis Manturov, arrives in New
Delhi on March 17. FE
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‘Engineering exports to

cross $60 bn this fiscal’

R NI R w

. ENSECONOMIC BUREAU

CHENNAI,MARCH 16

INDIA'S ENGINEERING exports
are likely to cross $60 billion in
fiscal 2016-17, on the back of a
revival of demand in the US and
for select products like iron, in-
dustry and commerce minister
Nirmala Sitharaman said ata
press conference in Chennai on
Thursday. For the April-January
period of 10 months of the cur-
rent fiscal, the engineering ex-
ports have touched a figure of $
50.87 billion, exceeding the total
shipments of $ 49 billion in the
entire financial year of 2015-16.

For January 2017, engineer-
ingexports aggregated $5.29 bil-
lion, showinganincrease of over

12 per cent over the same month

last fiscal, she said. Speaking to
the media after inaugurating the
International  Engineering
Sourcing Show, organised by the
Engineering Export Promotion
Council (EEPC) and partnered by
the Russian Federation, the min-
ister said the department of

commerce is engaged in a key
initiative, with the support of the
EEPC, for technology upgrada-
tion of engineering manufactur-
ers to boost exports. This was
being attempted by bridging
the gap between leading
R&D labs and industry for the
development of cutting-edge,
export-oriented technologies.
She said there is enormous
potential to enhance bilateral
trade with Russia, presently at
$6.62 billion.

Denis Manturov, minister of
industry and trade of Russian, is
leading a high-level 120-mem-
ber delegation. This was the first
time that the exhibition has been
organised outside Mumbai.

Meanwhile, issues related to
the $1-billion Indo-Russian
Kamov-226 helicopters,
progress of Project 1135-6
frigates for the Indian Navy and
T-90 tanks for the Indian Army,
among other issues, will top the
agenda of talks when Russian
minister forindustries and trade
Denis Manturov, arrives in New
Delhi on March 17. FE
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“‘Engineering exports to

cross $60 bn this fiscal’

AR NN,

- ENSECONOMIC BUREAU

CHENNAI, MARCH 16

INDIA'S ENGINEERING exports
are likely to cross $60 billion in
fiscal 2016-17, on the back of a
revival of demand in the US and
for select products like iron, in-
dustry and commerce minister
Nirmala Sitharaman said ata
press conference in Chennai on
Thursday. For the April-January
period of 10 months of the cur-
rent fiscal, the engineering ex-
ports have touched a figure of $
50.87 billion, exceeding the total
shipments of $ 49 billion in the
entire financial year of 2015-16.

For January 2017, engineer-
ing exports aggregated $5.29 bil-
lion, showinganincrease of over

12 per cent over the same month

last fiscal, she said. Speaking to
the media after inaugurating the
International  Engineering
Sourcing Show, organised by the
Engineering Export Promotion
Council (EEPC) and partnered by
the Russian Federation, the min-
ister said the department of

commerce is engaged in a key
initiative, with the support of the

JEEPC, for technology upgrada-

tion of engineering manufactur-
ers to boost exports. This was
being attempted by bridging
the gap between leading
R&D labs and industry for the
development of cutting-edge,
export-oriented technologies.
She said there is enormous
potential to enhance bilateral
trade with Russia, presently at
$6.62 billion.

Denis Manturov, minister of
industry and trade of Russian, is
leading a high-level 120-mem-
ber delegation. This was the first
time that the exhibition has been
organised outside Mumbai.

Meanwhile, issues related to
the $1-billion Indo-Russian
Kamov-226 helicopters,
progress of Project 1135-6
frigates for the Indian Navy and
T-90 tanks for the Indian Army,
among other issues, will top the
agenda of talks when Russian
minister forindustries and trade
Denis Manturov, arrives in New
Delhi on March 17. FE
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Engineering
exports may reach
over $60 bn in FY17

The country's enginaaring
exports are likely to reach
owver 460 billion during the
current financial year (FA7)
an the back of revival of
demand in the U5, Commerce
Minister Nirmala Sitharaman
said on Thursday. During
April-lanuary period of 20M6-
17, the engineering exports
have touched $50.87 billion,
exceeding the total
shiprnents of 469 billion in
25, "India"s engineering
exports are likely to reach
560 plus billion in financial
year 2016-17, on the back of
rewival of demand in the LS
and for select products liks
iran,” an afficial statement
quating the ministersaid.
Shewasspeaking at the
International Engineering
Sourding Show in Chennai.
Russia is the partner country
fior this event. PTl4
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Engineering
exports may reach
over $60 bn in FY17

The country's enginaaring
exparts are likely to reach
over %60 billion during the
current financial year (FY7)
an the back of revival of
demand in the U5, lommerce
Minister Mirmala Sitharaman
said an Thursday. During
April-lanuary period of 26—
17, the engineering exports
have touched $50.87 billion,
exceeding the total
shipments of 569 billion in
2015, "India"s engineering
exparts are likely to reach
360 plus billionin financial
year 2016-17, on the back of
revival of demand in the U5
and for select products like
iren,™ an afficial statement
quating the minister said.
Shewasspeaking at the
International Engineering
Sourting Show in Chennai.
Russia is the partner country
fior this event. PTl4
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Engineering
exports may reach
over $60 bn in FY17

Thie country's engineering
axports are likely to reach
over 460 billion during the
current financial year [FY17)
on the back of revival of
demand in the LS, Commerce
Minister Nirmala Sitharaman
said on Thursday. During
April-lanuary period of 20M6-
17, the engineering exports
have touched $50.87 billion,
axceeding the total
shipments of 469 billion in
2015, "India"s engineering
axports are likely to reach
460 plus billion in financial
year 20016-17, on the badk of
revival of dermand in the LS
and for select products like
iren,™ an afficial statement
quating the ministersaid.
Shewasspeaking at tha
International Engineering
sourding Show in Chennai.
Russia is the partner country
fiar this event. Pl
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Engineering
exports may reach
over $60 bn in FY17
The country's enginearing

exports are likely to reach
over 460 billion during the
current financial year [FY17)
an the back of revival of
demand in the U5, Commerce
Minister Nirmala Sitharaman
said on Thursday. During
April-lanuary period of 20M6-
17, the engineering exports
have touched $50.87 billion,
exceeding the total
shiprments of 469 billion in
205, "India"s engineering
exports are likely to reach
560 plus billion in financial
year 2016-17, on the back of
revival of demand in the LS
and for select products like
iran,™ an afficial statement
quating the ministersaid.
Shewas speaking at tha
International Engineering
Sourding Show in Chennai.
Russia is the partner country
far this event. PTl4




Publication

Business Standard

Date 17.03.2017
Edition Ahmedabad
Page No

\

Engineering
exports may reach
over $60 bn in FY17
The country's enginearing
exports are likely to reach
over 460 billion during the
current financial year [FY17)
an the back of revival of
demand in the U5, Commerce
Minister Nirmala Sitharaman
said on Thursday. During
April-lanuary period of 20M6-
17, the engineering exports
have touched $50.87 billion,
exceeding the total
shiprments of 469 billion in
205, "India"s engineering
exports are likely to reach
560 plus billion in financial
year 2016-17, on the back of
revival of demand in the LS
and for select products like
iran,™ an afficial statement
quating the ministersaid.
Shewas speaking at tha
International Engineering
Sourding Show in Chennai.
Russia is the partner country
far this event. PTl4
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Engineering
exports may reach
over $60 bn in FY17

The country's enginearing
exparts are likely to reach
over %60 billion during the
current financial year (FAT)
on the back of revival of
demand in the U5, (ommerce
Minister Nirmala Sitharaman
said aon Thursday. During
April-lanuary period of 26—
17, the engineering exporis
have touched $50.87 billion,
aexceeding the total
shipments of 469 billion in
2015. "India"s engineering
axparts are likely to reach
560 plus billion in financial
year 2016-17, on the back of
revival of demand in the LS
and for select products like
iran,™ an official statement
quating the minister said.
Shewasspeaking at tha
International Engineering
Sourcing Show in Chennai.
Russia is the partner country
far this event. BTl
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‘Engg exports to cross
$60 bn this fiscal’

NEW DELHI, PTl: The coun-
try’s engineering exports
are likely to reach over $60
billion during the current fi-
nancial year on the back of
revival of demand in the US,
Commerce Minister Nirmala
Sitharaman said.

During April-January period
of 2016-17, the engineering ex-
ports have touched $50.87 bil-
lion, exceeding the total ship-
ments of $49 billion in 2015.

“India’s engineering exports
are likely to reach $60-plus bil-
lion in fiscal 2016-17, on the
back of revival of demand in
the US and for select products
like iron,” an official statement
quoting the minister said.

She was speaking at the In-
ternational Engineering Sourc-
ing Show (IESS) in Chennai.
Russia is the partner country
for this event.

Nirmala Sitharaman

During her meeting with
Russian Industry and Trade
Minister Denis Manturov, both
sides deliberated upon ways to
further boost the two-way com-
merce which stands at $6.62
billion currently.

“We discussed the Interna-
tional North South Transport
Corridor (INSTC) that would
cut the time and cost for trans-
portation of goods between

both countries.

“We also deliberated upon
other measures to enhance the
trade ties, including the pro-
posed FTA between India and
the Eurasian Economic Union,
which includes Russia, Belarus,
Kazakhstan, Armenia and Kyr-
gyzstan,” she said.

Both the ministers also not-
ed the need to finalise a revised
Bilateral Investment Treaty.
The Russian minister is leading
a 120 member business dele-
gation for the show.

Further, Nirmala said that
the ministryis engaged in a key
initiative for technology upgra-
dation of engineering manu-
facturers for boosting exports.
“This is being attempted by
bridging the gap between lead-
ing R&D labs and industry for
the development of cutting
edge export-oriented technolo-
gies,” she added.
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'India to evolve as a hub
for design, innovation'

NT Bureau

Chennai, Mar 20:

The 48th EEPC India National
Export Awards recognised the per-
formance of exporters of engineering
goods who enhanced the brand India
image. A press release said that
after the global challenges caused
by Brexit and protectionism imposed
by the new US government and the
upheaval caused by demonetisation
and making changes for the imminent
introduction of GST, the roller-coaster

ride faced by the Indian engineering
exports has turned around to a posi-
tive growth trajectory.

As of January 2017, the growth was
recorded at 12.36 per cent for the six
straight months. Amid the challenges,
the 103 awardees for the night had
managed to stand out with their com-
mendable achievements over the
past year. EEPC India, chairman, T
S Bhasin, said,' EEPC was chosen as
the model export promotion council by
the Union Ministry of Commerce and

Industry. Indian engineering exports,
after a tumultuous ride, has now swung
back to the positive growth trajectory.'
He added, 'India is all set to evolve
as a hub for design, innovation and
manufacturing. Aided by government
measures, we will see India become
a nation of young innovators. | believe
that India will see a huge number of
start-ups in both digital and manu-
facturing in the years ahead, and
that India will become a nation of job
creators rather than job seekers.'
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Russia’s industries .

‘minister, Jaitley to discuss

ending defence projects

with Russianindustries &

C inister Nirmala Sitk
trade minister Denis Manturov in Chennai on Thursday Tl
Humasi ui However, deputy director

‘New Delhi, March 16: ssues
related to the $1-billion Indo-
Russian Kamov-226 heli-
copters, progress of Project
1135-6 frigates for the Indian
Navy and T-90 tanks for the In-
dian Army, among other is-
sues, will top the agenda of
talks when Russian minister
forindustriesand trade Denis
Manturov,arrives in New Del-
hionMarch17.

Theministerisarrivingon
a two-day visit. Sources told
FE,“Besidesmeeting withthe
new defence minister Arun
Jaitley, three sets of meetings
have been planned for the vis-
iting minister. He will meet of-
ficials of Indian Army, Navy
and the Air Force. Also, there
willbeameetingwiththeIndi-
an industry captains from the
defencesector.”

“The interaction between
the Russian side and the Indi-
anarmedforces, as well asthe
industry, is to see how all can
work together as a support
system,” sourcesadded.

Under the Indo-R

general of Rosoboronexport
Sergey Goreslavsky told the
media, “There are issues be-
tweenparties,butthesearebe-
ingtackled.”

Sourcestold FE, “The

venturehasnot taken off
as it has run into delays
related to issues includ-
ing bank guarantees.
Due to US-related sanc-
tions imposed on Russ-
ian Rosoboronexports,
payments couldruninto
problems and these are
issues that need to be
ironedout.”

In one of his earlier
visit to India, Manturov
hadsaid, “Russiaislook-
ing forward to invest in
India in collaboration
with the central govern-
ment, especially in man-
ufacturingsparepartsof
aircraft and making de-
fenceplanes.” Manturov
will also discuss Project
1135-6 frigates for the In-
dian Navy, as Moscow
and New Delhi are look-
ing at the ibility of

joint venture inked at the
BRICS 'summit in Goa, 140
Kamov-226 helicopters are to
be built in India as part of
PrimeMinisterNarendraMo-
di’s ‘Make in India’ initiative.
Russian government firm
Rostec Corporation has a
49.5% stake and state-owned
Hindustan Aeronautics
(HAL)hasa50.5 % stake.

Lastmonth,duringamedia
interaction at Aero India,
HALchief TSuvarnaRaju,re-
sponding to a query, had said
that“documentsrelated tothe
deal had been sent to Russian
President Vladmir Putin for
approval”.

transporting the hulls of
thefrigates, currentlylo-
cated at the Yantar ship-
yards in Kaliningrad
Oblast, to India for their
completion and the in-
stallation of engines.
Though no shipyard
has begn identified yet,
sources said, “The Russ-
ian private sector is in-
terested in jointly devel-
oping the coastal and
internal infrastructure
in Andhra Pradesh and
this too could be on the
table for discussions
whentheministermeets
theindustry honchos.”
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Russia minister, Jaitley to discuss pending defence projects

HumaSi ui

New Delhi, March 16: Issues
related to the $1-billion Indo-
Russian Kamov-226 heli-
copters, progress of Project
1135-6 frigates for the Indian
Navy and T-90 tanks for the In-
dian Army, among other is-
sues, will top the agenda of
talks when Russian minister
forindustries and trade Denis
Manturov, arrives in New Del-
hionMar17.

The minister isarrivingon
a two-day visit. Sources told
FE, “Besidesmeeting with the
new defence minister, Arun
Jaitley, three sets of meetings
have been planned for the vis-
iting minister. He will meet of-
ficials of Indian Army, Navy
and the Air Force. Also, there
willbeameetingwith theIndi-
an industry captains from the
defencesector.”

Commerce minister Nirmala Sitharaman with Russian industries &
trade minister Denis Manturov in Chennai on Thursday PTI

“The interaction between
the Russian side and the Indi-
anarmed forces, as well as the
industry, is to see how all can
worktogetherasasupportsys-
tem,” sourcesadded.

Under the Indo-Russian

joint venture inked at the
BRICS summit in Goa, 140
Kamov-226 helicopters are to
be built in India as part of
Prime Minister NarendraMo-
di’s ‘Make in India’ initiative.
RussiangovernmentfirmRos-

tec Corporation has a 49.5%
stakeandstate-owned Hindus-
tan Aeronautics (HAL) has a
50.5 % stake. y

Lastmonth,duringamedia
interaction, HAL chief T Su-
varnaRajuhadsaid that “doc-
umentsrelated to the deal had
beensenttoRussianPresident
Vladmir Putin forapproval”.

However, deputy director
general of Rosoboronexport
Sergey Goreslavsky told the
media, “There are issues be-
tweenparties, butthesearebe-
ingtackled.”

Sources told FE, “The ven-
ture has not taken off as it has
runintodelaysrelatedtoissues
including bank guarantees.
DuetoUS-related sanctionsim-
posedonRussianRosoboronex-
ports, payments could run into
problems and these are issues
thatneedtobeironedout.” |

Inoneof hisearlier visit to

.India, Manturov had said,

“Russia is looking forward to
investinIndiaincollaboration
with the central government,
especially in manufacturing
spare parts of aircraft and
makingdefenceplanes.” Man-
turov will also discuss Project
1135-6 frigates for the Indian
Navy,as Moscow and New Del-
hiarelookingatthepossibility
of transporting the hulls of
the frigates, currently located
at the Yantar shipyards in
Kaliningrad Oblast, to India
for their completion and the
installation of engines.

Though no shipyard has
been identified yet, sources
said, “The Russian private
sector is interested in jointly
developing the coastal and in-
ternal infrastructure in
Andhra Pradesh and this too
could be on the table for dis-
cussions.
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Engineering exports
to surpass $60 billion
this fiscal: Sitharaman

fe Bureau

Chennai, March 16: In-
dia’s engineering exports
arelikely to cross $60 billion
in fiscal 2016-17, on the back
of arevivalof demandinthe
US and for select products
like iron, industry and com-
merce minister Nirmala
Sitharaman said at a press
conference in Chennai on
Thursday.

For the April-January
period of 10 months of the
current fiscal, the engineer-
ing exports have touched a
figure of $ 50.87 billion, ex-
ceeding the total shipments
of $49billion in theentirefi-
nancial year of 2015-16.

For January 2017, engi-
neering exports aggregated
$5.29 billion, showingan in-
crease of over 12% over the
same month last fiscal, she
said. Speaking to the media
afterinauguratingthe Inter-

national Engineering
Sourcing Show, organsied
by the Engineering Export
Promotion Council SEEPQ)
and partnered by the Russ-
jan Federation, theminister
said the department of com-
merce is engaged in a key
initiative, with the support
of the EEPC, for technology
upgradation of engineering
manufacturers to boost ex-
ports. This was being at-
tempted by bridging the gap
between leading R&D labs
and industry for the devel-
opment of cutting-edge, ex-
port-oriented technologies.
She said there is enor-
mous potential to enhance
bilateral trade with Russia,
which is presently at $6.62
billion. :
Denis Manturov, minis-
ter of industry and trade of
the Russian Federation, is
leading a high-level 120-
member delegation.
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Engineering exports
to surpass $60 billion
this fiscal: Sitharaman

fe Bureau

Chennai, March 16: In-
dia’s engineering exports
arelikely to cross $60 billion
in fiscal 2016-17, on the back
of arevivalof demandinthe
US and for select products
like iron, industry and com-
merce minister Nirmala
Sitharaman said at a press
conference in Chennai on
Thursday.

For the April-January
period of 10 months of the
current fiscal, the engineer-
ing exports have touched a
figure of $ 50.87 billion, ex-
ceeding the total shipments
of $49billion in theentirefi-
nancial year of 2015-16.

For January 2017, engi-
neering exports aggregated
$5.29 billion, showingan in-
crease of over 12% over the
same month last fiscal, she
said. Speaking to the media
afterinauguratingthe Inter-

national Engineering
Sourcing Show, organsied
by the Engineering Export
Promotion Council (EEP!
and partnered by thséfufs)-
jan Federation, theminister
said the department of com-
merce is engaged in a key
initiative, with the support
of the EEPC, for technology
upgradation of engineering
manufacturers to boost ex-
ports. This was being at-
tempted by bridging the gap
between leading R&D labs
and industry for the devel-
opment of cutting-edge, ex-
port-oriented technologies.
She said there is enor-
mous potential to enhance
bilateral trade with Russia,
which is presently at $6.62
billion. :
Denis Manturov, minis-
ter of industry and trade of
the Russian Federation, is
leading a high-level 120-
member delegation.
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Engineering exports
to surpass $60 billion
this fiscal: Sitharaman

fe Bureau

Chennai, March 16: In-
dia’s engineering exports
arelikely to cross $60 billion
in fiscal 2016-17, on the back
of arevivalof demandinthe
US and for select products
like iron, industry and com-
merce minister Nirmala
Sitharaman said at a press
conference in Chennai on
Thursday.

For the April-January
period of 10 months of the
current fiscal, the engineer-
ing exports have touched a
figure of $ 50.87 billion, ex-
ceeding the total shipments
of $49billion in theentirefi-
nancial year of 2015-16.

For January 2017, engi-
neering exports aggregated
$5.29 billion, showingan in-
crease of over 12% over the
same month last fiscal, she
said. Speaking to the media
afterinauguratingthe Inter-

national Engineering
Sourcing Show, organsied
by the Engineering Export
Promotion Council (EEPC)
and partnered by the Russ-
ian Federation, theminister
said the department of com-
merce is engaged in a key
initiative, with the support
of the EEPC, for technology
upgradation of engineering
manufacturers to boost ex-
ports. This was being at-
tempted by bridging the gap
between leading R&D labs
and industry for the devel-
opment of cutting-edge, ex-
port-oriented technologies.
She said there is enor-
mous potential to enhance
bilateral trade with Russia,
which is presently at $6.62
billion. :
Denis Manturov, minis-
ter of industry and trade of
the Russian Federation, is
leading a high-level 120-
member delegation.
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Engineering exports
to surpass $60 billion
this fiscal: Sitharaman

fe Bureau

Chennai, March 16: In-
dia’s engineering exports
arelikely to cross $60 billion
in fiscal 2016-17, on the back
of arevivalof demandinthe
US and for select products
like iron, industry and com-
merce minister Nirmala
Sitharaman said at a press
conference in Chennai on
Thursday.

For the April-January
period of 10 months of the
current fiscal, the engineer-
ing exports have touched a
figure of $ 50.87 billion, ex-
ceeding the total shipments
of $49billion in theentirefi-
nancial year of 2015-16.

For January 2017, engi-
neering exports aggregated
$5.29 billion, showingan in-
crease of over 12% over the
same month last fiscal, she
said. Speaking to the media
afterinauguratingthe Inter-

national Engineering
Sourcing Show, organsied
by the Engineering Export
Promotion Council (EEP!
and partnered by the Russ-
ian Federation, theminister
said the department of com-
merce is engaged in a key
initiative, with the support
of the EEPC, for technology
upgradation of engineering
manufacturers to boost ex-
ports. This was being at-
tempted by bridging the gap
between leading R&D labs
and industry for the devel-
opment of cutting-edge, ex-
port-oriented technologies.
She said there is enor-
mous potential to enhance
bilateral trade with Russia,
which is presently at $6.62
billion. :
Denis Manturov, minis-
ter of industry and trade of
the Russian Federation, is
leading a high-level 120-
member delegation.




Publication Mint

Date 17.03.2017
Edition Bangalore
Page No 19

‘India, Russia discuss steps to

strengthen trade, strategic ties

Chennai: Aiming to boost the India-Russia e-onomic and
strategic ties, the two countries on Thursday discussed
the proposed Free Trade Agreement (FTA) encompassing
Eurasian nations and also the operationalization of the
International North-South Transport Corridor that will cut
the time and cost for cargo movement.

In a meeting with the Russian trade and industry minis-
ter Denis Manturov, commerce and industry minister Nir-
mala Sitharaman said, “We also deliberated upon other
measures to enhance the trade ties including the pro-
posed Free Trade Agreement between India and the Eura-
sian Economic Union. Both countries also noted the need
to finalize a revised bilateral investment treaty," she
added. PTI
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ENGG EXPORTS
MAY CROSS
$60B: NIRMALA

New Delhi, 16 March: Engi-
neering exports are likely
to reach over $60 billion
during the current financial
year on the back of revival
of demand in the USA, com-
merce minister Nirmala
Sitharaman today said.
During April-January
period of 2016-17, the engi-
neering exports have
touched $50.87 billion,
exceeding the total ship-
ments of $49billion in 2015.
“India's engineering
exports are likely to cross
$60 billion in fiscal 2016-17,
on the back of revival of
demand in the USA and for
select products such as
iron,” anofficial statement
quoting the minister said.
She was speaking at the
International Engineering
Sourcing Show (IESS) in
Chennai. m
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Engineering exports
may reach over $60 bn
this fiscal: Nirmala

NEW DELHI: The country’s
engineering exports are likely
to reach over $60 billion during
the current financial year on
the back of revival of demand
in the US, Commerce Minister
Nirmala Sitharaman on Thurs-
day said. During April-January
period of 2016-17, the engi-
neering exports have touched
$50.87 billion, exceeding the
total shipments of $49 billion
in 2015.

“India’s engineering exports
are likely to reach $60+ billion
in fiscal 2016-17, on the back of

revival of demand in the
USA and for select products
like iron,” an official statement
quoting the minister said.

She was speaking at the
International Engineering

; Sourcing Show (IESS) in Chen-

nai. Russia is the partner coun-
try for this event.

During her meeting with
Russian Industry and Trade
Minister Denis Manturov, both
the sides deliberated upon ways
to further boost the two-way
commerce which stands at
$6.62 billion currently.

“We discussed the Interna-
tional North South Transport
Corridor (INSTC) that would
cut the time and cost for trans-
portation of goods between
both countries.

“We also deliberated upon
other measures to enhance the
trade ties, including the pro-
posed FTA between India and
the Eurasian Economic Union,
which includes Russia, Belarus,
Kazakhstan, Armenia and Kyr-
gyzstan,” she said. Pl
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“India, Russia d

CHENNALI: Aiming to boost »

the India-Russia economic and
strategic ties, the two countries
on Thursday discussed the
proposed FTA encompassing
Eurasian nations and also the
operationalisation of the Inter-
national North South Trans-
port Corridor that will cut the
time and cost for cargo move-
ment. Commerce and Industry
Minister Nirmala Sitharaman
and Russian Trade and Tndus-
try Minister Denis Manturov
held a bilateral meeting here
before inauguration of the
India Engineering Sourcing
Show (IESS) with Russia as the
Partner Country in the flagship
annual event of EEPC India.
“Mr Manturov and I had
a meeting today morning. We
agreed that there is enormous
potential to enhance the bilat-
eral trade which is presently at
$6.62 billion. We discussed the
North-South corridor,” Sithar-
aman said while addressing a

Union Minister of State for Commerce and Industry Nirmala

Sitharaman along with Minister of Industry and Trade of the Russian
Federation Denis Manturov at the International Engineering Sourcing
Show in Chennai on Thursday PTI

press conference here.

“We also deliberated upon
other measures to enhance the
trade ties including the pro-
posed Free Trade Agreement

(FTA) between India and the
Eurasian Economic Union.
Both countries also noted the
need to finalise a revised bilat-
eral investment treaty,” she

added: Though the mutual
trade at present is only $6.3 bil-
lion, the $30 billion target set
by Prime Minister Narendra
Modi and Russian President
Vladimir Putin is “absolutely
achievable”, the Indian minister

" pointed out, adding that a high-

level engagement is possible in
June or July this year.

Asked whether countries,
other than Russia in Eur-
asia like Belarus, Kazakhstan,
Armenia and Kyrgyzstan are
also willing to speed up the
talks on the trade-opening
pact, the visiting Russian min-
ister said, “We are trying to
push the FTA with other coun-
tries as well.”

The Russian minister is
leading a 120-member high-
level delegation to India, partic-
ipating in the IESS where over
400 exhibitors of high technol-
ogy products and technologies
from 45 countries are partici-
pating. PTl

scuss steps to strengthen trade, strategic ties

India an important business
partner of US: Mnuchin

WASHINGTON: India is an important economic

partner for the US, Treasury Secretary Steven
Mnuchin has told Finance Minister Arun Jaitley
and expressed keenness to continue the robust
bilateral financial dialogue. Mnuchin spoke with
Jaitley over phone on Tuesday, the US Treasury
said in a statement on Wednesday. “Mnuchin
underscored India’s importance as an econom-
ic partner of the United States,” it said.

“The Secretary and Finance Minister expressed
a desire to continue the robust bilateral dia-
logue between Treasury and the Ministry of
Finance in the year ahead,” the statement said.
Jaitley is scheduled to travel to the US next
month to attend the annual spring meeting of
the International Monetary Fund and the World
Bank. The two leaders are expected to meet
here. 3]




Publication Mail Today
Date 17.03.2017
Edition New Delhi

Page No 22

and for select products.

QUOTE OF THE DAY
" During AprilJan 2016-17,
engineering exports have
touched $50.87 bn, exceeding
the total shipments of $49 bn
in 2015. India's engineering
arelikely toreach

$60bnin2016-17,ontheback
of revival of demand in the US

&
e
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india, Russia for early

operationalisation of INSTC

mUN

NEW DELHI

Aiming for further en-
hancement in their bilat-
eral trade, India and Rus-
sia Thursday discussed the
early operationalisation of
International North South
Transport Corridor (INSTC)
that would cut the time
and cost for transportation
of goods between both na-
tions.

Currently, the bilateral
trade between both coun-
tries stood at 6.62 billion
dollars.

Besides, Minister of
State for Commerce and
Industry Nirmala Sithar-
aman and her Russian
counterpart Denis Man-
turov also deliberated to
take a step further in the
proposed Free Trade Agree-
ment (FTA) between India
and the Eurasian Econom-
ic Union, which includes

Currently, the bilateral trade between
both countries stood at 6.62 billion dollars.
Besides, Minister of State for Commerce
and Industry Nirmala Sitharaman and her
Russian counterpart Denis Manturov also
deliberated to take a step further in the
proposed Free Trade Agreement (FTA)
between India and the Eurasian Economic
Union, which includes Russia, Belarus,
Kazakhstan, Armenia and Kyrgyzstan

Russia, Belarus, Kazakh-
stan, Armenia and Kyr-
gyzstan.

Further, Sitharaman in-
vited Russia to be the ‘Part-
ner Country’ in India Inter-
national Jewellery Show
2017 scheduled to be held
in July in Mumbai and Ad-
vantage Healthcare India
scheduled to be held in Oc-
tober in Delhi / Mumbai.

Both the ministers were
at the inauguration of
the 6th edition of the In-
ternational  Engineering

Sourcing Show (IESS) in
Chennai, where Russia is
participating as a partner
country.

“We agreed that there is
enormous potential to en-
hance the bilateral trade
which is presently US 6.62
billion dollars. We dis-
cussed the International
North South Transport
Corridor (INSTC). We also
deliberated. upon - other
measures to enhance the
trade ties, including the
proposed FTA between In-

dia and the Eurasian Eco-
nomic Union. Both coun-
tries also noted the need to
finalise a revised Bilateral
Investment Treaty,” Ms Si-
tharaman said.

According to EEPC India,
Russia coming forward as
the Partner Country in this
event is a testimony to the
stature achieved by IESS.
India has a long standing
partnership with Russia
in engineering sector. A
large 120 member delega-
tion from Russia is exhib-
iting their technology and
products at the IESS 2017,
the Commerce and Indus-
try Ministry said in a state-
ment.

As many as 400 top
global exhibitors and over
500 foreign delegates are
participating in this flag-
ship engineering event
which is built around the
theme ? “Smart Tech for
Smart Engineering”.
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Unior; Minister of State for Commerce and Industry, Nirmala Sitharaman al;._mg with Minister of Industry
and Trade of the Russian Federation, Denis Manturov at the International Engineerin Sourcing Show in
Chennai on Thursday. Y

&
-

(PT)
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A

Uniori Minister of State for Commerce and Industry, Nirmala Sitharaman alz?ng with Minister of Industry
and Trade of the Russian Federation, Denis Manturov at the International Engineering Sourcing Show in
Chennai on Thursday. X (PTY)
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Russia in talks with M&M
to scale up aviation tie-up

Chennai: Russia is open to lo-
calising component produc-
tion of its modern Sukhoi su-
per jet even as it is talking to
M&M for partnership for the
MC 21 civil aviation aircraft,
Russian Trade and Industry
Minister Denis Manturov sa-
id. “We have a very good ex-
ample of a modern aircraft,
the Sukhoi super jet project.
We are open to both exporting
it to the Indian market as well
as localising some of the com-
ponents production. We are
working on another civil avia-
tion project, the MC 21 aircraft
which is scheduled to have its
first flight soon and we are ha-
ving talks with Indian aero-
space company M&M,” Man-

turov said at the International
Engineering Sourcing Show
(IESS) organised by EEPC In-
dia here. He let out that a Ma-
hindrasubsidiary ismanufac-
turing interiors for the Suk-
hoisuperjet. “I think they can

FORMC 21
AIRCRAFT

alsobea partof the MC 21 pro-
ject, both for manufacturing
some components and produ-
cing the interiors for the air-
craft,” the minister said.
Manturov, who held bilate-
raltalks with India's Commer-
ce and Industry Minister Nir-
mala Sitharaman on the side-

lines of IESS, which opened
yesterday, said having been as-
sociated with India’s defence
sector; Russia is keen to get in-
volved with the country's civil
aviationas well.

“We are currently having
another project for 2114 (com-
mercial) aircraft for regional
airlines. We think that it is re-
ally compatible with the Indi-
an market. It has a lot of de-
mand for the Indian market
and we are open to bothM&M
and other aerospace compani-
es to manufacture compo-
nents for this aircraft in In-
dia,” he said. The agreement
for the project will soon be fi-
nalised and announced,a Rus-
sian official said. emi
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india, Russia to set up $1 bn fund to promote biz: Nirmala

Chennai, March 17: India
and Russia are setting up a
USD 1 billion fund to pro-
mote mutual investments in
infrastructureand technolo-
gy projects, commerce and
industry minister Nirmala
Sitharaman hassaid.

Both the countries would

contribute USD 500 million
tothefund, Sitharaman said
while addressing India-Rus-
sia Business Forum at the
ongoing International Engi-
neering Sourcing Show
(IESS)here on Thursday.
While the Russian funds
would be channeled through

Russian Direct Investment
Fund (RDIF), Indian contri-
bution will be accrued from
National Investment and In-
frastructure Fund.
Sitharaman elaborated
upon other measures being
taken by Russia and India to
scale up their economic en-

gagement and to boost bilat-
eral trade and investment.
As part of these initia-
tives, the India Russia CEO
Forum will hold its meeting
this year at a mutually con-
venient date. The forum was
constituted in St Petersburg
in June2016. PTI
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India, Russia to set up
$1-bn fund to promote biz

CHENNAL: Indiaand Russia are
setting upa $1-billion fund to
promote mutual investments in
infrastructure and technology
projects, commerce inister * 9
Nirmala Sitharaman said. Both
countries would contribute $500
million to the fund, she added.
While the Russian funds would be
channeled through Russian Direct
Investment Fund (RDIF), Indian
contribution will be accrued from
National Investment and Infra-
structure Fund. ’
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India, Russia to set up
$1-bn fund to promote biz

CHENNAL Indiaand Russia are
setting up a $1-billion fund to
promote mutual investments in
infrastructure and technology .
projects, commerce finister *
Nirmala Sitharaman said. Both /
countries would contribute $500
million to the fund, she added.
While the Russian funds would be
channeled through Russian Direct
Investment Fund (RDIF), Indian
contribution will be accrued from
National Investment and Infra-
structure Fund. 4
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India, Russia to set up
$1-bn fund to promote biz

CHENNAL: Indiaand Russia are
setting upa $1-billion fund to
promote mutual investments in
infrastructure and technology
projects, commerce minister *
Nirmala Sitharaman said. Both
countries would contribute $500
million to the fund, she added.
While the Russian funds would be
channeled through Russian Direct
Investment Fund (RDIF), Indian
contribution will be accrued from
National Investment and Infra-
structure Fund. 5
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CHENNAL Indiaand Russia are
setting up a $1-billion fund to
promote mutual investments in
infrastructure and technology
projects, commerce finister *
Nirmala Sitharaman said. Both
countries would contribute $500
million to the fund, she added.
While the Russian funds would be
channeled through Russian Direct
Investment Fund (RDIF), Indian
contribution will be accrued from
National Investment and Infra-
structure Fund. 4
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India, Russia to set up
$1-bn fund to promote biz

CHENNAL: Indiaand Russia are
setting upa $1-billion fund to
promote mutual investments in
infrastructure and technology
projects, commerce minister *
Nirmala Sitharaman said. Both ~

countries would contribute $500

million to the fund, she added.
While the Russian funds would be
channeled through Russian Direct
Investment Fund (RDIF), Indian
contribution will be accrued from
National Investment and Infra-
structure Fund.

v
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India, Russia to set up
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CHENNAL Indiaand Russia are
setting up a $1-billion fund to
promote mutual investments in
infrastructure and technology |
projects, commerce thinister * 5
Nirmala Sitharaman said. Both
countries would contribute $500
million to the fund, she added.
While the Russian funds would be
channeled through Russian Direct
Investment Fund (RDIF), Indian
contribution will be accrued from
National Investment and Infra-
structure Fund. 8
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India, Russia to set up
$1-bn fund to promote biz

CHENNAL: Indiaand Russia are
setting upa $1-billion fund to
promote mutual investments in
infrastructure and technology |
projects, commerce inister * O
Nirmala Sitharaman said. Both
countries would contribute $500
million to the fund, she added.
While the Russian funds would be
channeled through Russian Direct
Investment Fund (RDIF), Indian
contribution will be accrued from
National Investment and Infra-
structure Fund. ’
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India inks 2 pacts
with Russia to
support Su-30 flest

NEWDELHEIndiaand Russiaon I'ri-
day signed two agreements for
long-term supply of sparesfor the
airforce’s Sukhoi-80fighter jets,
afleet plagued by enginetroubles
and poor serviceability.

The IAF has contracted 272
Su-30 MKI fighter aircraft, of
whichnearly 240havebeen deliv-
ered and the remaining planes
arelikelytobeinducted over the
next threeyears.

Thetwopactswereinkedatthe
two-day India-Russia Military
and Industrial Conferencejointly
inaugurated by defence minister
ArunJaitley and Russia’sminis-
ter for industry and trade Denis
Manturov. Seven Su-30jetshave
crashed since 2009. The agree-
ments lay down the terms and
conditions for technical assist-
anceandsupply of sparesfor five
years. HTC
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India inks 2 pacts
with Russia o
support Su-30 fleet

NEWDELHEIndiaand Russia on I'ri-
day signed two agreements for
long-term supply of sparesfor the
airforce’s Sukhoi-30fighter jets,
afleet plagued by engine troubles
and poor serviceability.

The IAF has contracted 272
Su-30 MKI fighter aircraft, of
which nearly 240have been deliv-
ered and the remaining planes
arelikely tobeinducted over the
next three years.

Thetwopacts wereinkedat the
two-day India-Russia Military
and Industrial Conferencejointly
inaugurated by defence minister
ArunJaitley and Russia’sminis-
ter for industry and trade Denis
Manturov. Seven Su-30jets have
crashed since 2009. The agree-
ments lay down the terms and
conditions for technical assist-
anceandsupply of sparesforfive
years. HTC
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India inks 2 pacts
with Russia fo
support Su-30 fleet

NEWDELHEIndiaand Russiaon I'ri-
day signed two agreements for
long-term supply of sparesfor the
airforce’s Sukhoi-80fighter jets,
afleet plagued by engine troubles
and poor serviceability.

The IAF has contracted 272
Su-30 MKI fighter aircraft, of
whichnearly 240have been deliv-
ered and the remaining planes
arelikely tobeinducted over the
next threeyears.

Thetwopacts wereinkedatthe
two-day India-Russia Military
and Industrial Conferencejointly
inaugurated by defence minister
ArunJaitleyand Russia’s minis-
ter for industry and trade Denis
Manturov. Seven Su-30jetshave
crashed since 2009. The agree-
ments lay down the terms and
conditions for technical assist-
anceandsupply of sparesfor five
years. HTC
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India inks 2 pacts
with Russia o
support Su-30 fleet

NEWDELHEIndiaand Russiaon I'ri-
day signed two agreements for
long-term supply of sparesfor the
airforce’s Sukhoi-30fighter jets,
afleet plagued by engine troubles
and poor serviceability.

The IAF has contracted 272
Su-30 MKI fighter aircraft, of
whichnearly 240 have been deliv-
ered and the remaining planes
arelikely tobeinducted over the
nextthreeyears.

Thetwopactswereinkedatthe
two-day India-Russia Military
andIndustrial Conferencejointly
inaugurated by defenceminister
ArunJaitley and Russia’sminis-
ter for industry and trade Denis
Manturov. Seven Su-30jetshave
crashed since 2009. The agree-
ments lay down the terms and
conditions for technical assist-
anceandsupply of sparesfor five
years. HTC
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India inks 2 pacts
with Russia o
support Su-30 fleet

NEWDELHEIndiaand Russiaon I'ri-
day signed two agreements for
long-term supply of sparesfor the
airforce’s Sukhoi-30fighter jets,
afleet plagued by engine troubles
and poor serviceability.

The IAF has contracted 272
Su-30 MKI fighter aircraft, of
which nearly 240havebeen deliv-
ered and the remaining planes
arelikelytobeinducted over the
next threeyears.

Thetwopactswereinkedatthe
two-day India-Russia Military
and Industrial Conferencejointly
inaugurated by defence minister
ArunJaitley and Russia’sminis-
ter for industry and trade Denis
Manturov. Seven Su-30jetshave
crashed since 2009. The agree-
ments lay down the terms and
conditions for technical assist-
anceandsupply of sparesfor five
years. HTC
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india, Russia to set up $1-bn fund to promote biz: Nirmala

Chennai, March 17: India
and Russia are setting up a
USD1billionfundtopromote
mutual investments in infra-
structure and technology
projects, commerce and in-
dustry minister Nirmala
Sitharaman hassaid.

Both the countries would
contributeUSD500million to
the fund, Sitharaman said
while addressing India-Rus-
siaBusiness Forumattheon-
going International Engi-

neering Sourcing Show
(IESS)here on Thursday.
While the Russian funds
would be channeled through
Russian Direct Investment
Fund (RDIF), Indian contri-
bution will be accrued from
National Investment and In-
frastructure Fund.
Sitharaman elaborated
upon other measures being
taken by Russia and India to
scale up their economic en-
gagement and to boost bilat-

eral trade and investment.

As part of these initia-
tives, the India Russia CEO
Forum will hold its meeting
thisyearatamutually conve-
nientdate.

The forum was constitut-
ed in St Petersburg in June
2016.

Foreign Direct Invest-
ment (FDI) from Russia is es-
timated at $1.2 billion till
datewhileIndian investment
in Russia is around

$4.9billion.
“TheMake-in-India initia-
tive was launched by the gov-
ernment in order to encour-
age businesses to
manufacture products in the
country, creating additional
jobsforlocal population. This
isamajordrive tofoster inno-
vation, enhance skill devel-
opment, protect intellectual
property and build best-in-
class manufacturing infra-
structure,” shesaid. PTT
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india, Russia to set up $1-bn fund to promote biz: Nirmala

Chennai, March 17: India
and Russia are setting up a
USD1billionfund topromote
mutual investments in infra-
structure and technology
projects, commerce and in-
dustry minister Nirmala
Sitharaman hassaid.

Both the countries would
contributeUSD500millionto
the fund, Sitharaman said
while addressing India-Rus-
siaBusiness Forumattheon-
going International Engi-

neering Sourcing Show
(IESS)here on Thursday.
While the Russian funds
would be channeled through
Russian Direct Investment
Fund (RDIF), Indian contri-
bution will be accrued from
National Investment and In-
frastructure Fund.
Sitharaman elaborated
upon other measures being
taken by Russia and India to
scale up their economic en-
gagement and to boost bilat-

eral tradeand investment.

As part of these initia-
tives, the India Russia CEO
Forum will hold its meeting
thisyearatamutually conve-
nientdate.

The forum was constitut-
ed in St Petersburg in June
2016.

Foreign Direct Invest-
ment (FDI) from Russia is es-
timated at $1.2 billion till
datewhileIndian investment
in Russia is around

$4.9billion.
“TheMake-in-India initia-
tive was launched by the gov-
ernment in order to encour-
age businesses to
manufacture products in the
country, creating additional
jobsforlocal population. This
isamajordrivetofosterinno-
vation, enhance skill devel-
opment, protect intellectual
property and build best-in-
class manufacturing infra-
structure,” she said. Py
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india, Russia to set up $1-bn fund to promote biz: Nirmala

Chennai, March 17: India
and Russia are setting up a
USD1billionfundtopromote
mutual investments in infra-
structure and technology
projects, commerce and in-
dustry minister Nirmala
Sitharaman hassaid.

Both the countries would
contributeUSD500million to
the fund, Sitharaman said
while addressing India-Rus-
siaBusiness Forumattheon-
going International Engi-

neering Sourcing Show
(IESS)here on Thursday.
While the Russian funds
would be channeled through
Russian Direct Investment
Fund (RDIF), Indian contri-
bution will be accrued from
National Investment and In-
frastructure Fund.
Sitharaman elaborated
upon other measures being
taken by Russia and India to
scale up their economic en-
gagement and to boost bilat-

eraltrade and investment.

As part of these initia-
tives, the India Russia CEO
Forum will hold its meeting
thisyearatamutually conve-
nientdate.

The forum was constitut-
ed in St Petersburg in June
2016.

Foreign Direct Invest-
ment (FDI) from Russia is es-
timated at $1.2 billion till
datewhileIndianinvestment
in Russia is around

$4.9billion.
“TheMake-in-India initia-
tive was launched by the gov-
ernment in order to encour-
age businesses to
manufacture products in the
country, creating additional
jobsforlocal population. This
isamajordrive tofoster inno-
vation, enhance skill devel-
opment, protect intellectual
property and build best-in-
class manufacturing infra-
structure,” she said. Py
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india, Russia to set up $1-bn fund to promote biz: Nirmala

Chennai, March 17: India
and Russia are setting up a
USD1billionfund topromote
mutual investments in infra-
structure and technology
projects, commerce and in-
dustry minister Nirmala
Sitharaman hassaid.

Both the countries would
contributeUSD500million to
the fund, Sitharaman said
while addressing India-Rus-
siaBusiness Forumattheon-
going International Engi-

neering Sourcing Show
(IESS)here on Thursday.
While the Russian funds
would be channeled through
Russian Direct Investment
Fund (RDIF), Indian contri-
bution will be accrued from
National Investment and In-
frastructure Fund.
Sitharaman elaborated
upon other measures being
taken by Russia and India to
scale up their economic en-
gagement and to boost bilat-

eral trade and investment.

As part of these initia-
tives, the India Russia CEO
Forum will hold its meeting
thisyearatamutually conve-
nientdate.

The forum was constitut-
ed in St Petersburg in June
2016.

Foreign Direct Invest-
ment (FDI) from Russia is es-
timated at $1.2 billion till
datewhileIndian investment
in Russia is around

$4.9billion.
“TheMake-in-India initia-
tive was launched by the gov-
ernment in order to encour-
age businesses to
manufacture products in the
country, creating additional
jobsforlocal population. This
isamajordrivetofosterinno-
vation, enhance skill devel-
opment, protect intellectual
property and build best-in-
class manufacturing infra-
structure,” she said. Py
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Russfé, M&M in talks for
aircraft partnership

Chennai, Mar 17: Russia is open to localisin £ component
productionof itsmodernSukhoisuper-jet even ,asitistalk-
ing to Mahindra and Mahindra for a partnership for the
MC-21 civil aviation aircraft, Russian trade and industry
Minister Denis Manturov said in Chennai.

“We have a very good example of a modern aircraft, the
Sukhoisuper-jet project. We are open to both exportingitto
the Indian market as well as localising some of the compo-
nentsproduction. Weare working on another civil aviation
project, the MC-21 aircraft, which is scheduled to have its

first flight soon and we are having
talkswith Indian aerospace compa-
ny Mahindraand Mahindra,” Man-
turov said at the International En-
gineering Sourcing Show (IESS).
organised by EEPC India.

He said that a Mahindra sub-
sidiary is manufacturing interiors
for the Sukhoi super jet. “I think
they canalso be a part of the MC-21
project, both for manufacturing
some components and producing
the interiors for the aircraft,” the
ministersaid. PTT
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Russi_a, M&M in talks for
aircraft partnership

Chennai, Mar 17: Russia is open to localisin component
productionof itsmodern Sukhoisuper-jet even, asitistalk-
ing to Mahindra and Mahindra for a partnership for the
MC-21 civil aviation aircraft, Russian trade and industry
Minister Denis Manturov said in Chennai.

“We have a very good example of a modern aircraft, the
Sukhoisuper-jet project. We are open to both exportingitto
the Indian market as well as localising some of the compo-
nentsproduction. We are working on another civil aviation
project, the MC-21 aircraft, which is scheduled to have its

first flight soon and we are having
talkswith Indianaerospace compa-
ny Mahindraand Mahindra,” Man-
turov said at the International En-
gineering Sourcing Show (IESS).
organised by EEPC India. ‘
He said that a Mahindra sub-
sidiary is manufacturing interiors
for the Sukhoi super jet. “I think
they can also be a part of the MC-21
project, both for manufacturing
some components and producing
the interiors for the aircraft,” the
minister said. PTI
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M Russia in talks with

M&M for AviationTie-up

CHENNAI Russia is open to locali-
w singcomponent production of its

modern Sukhoi super jetevenasit
is talking to Mahindra and Mahind-
ra for partnership for the MC 21 civil aviation
aircraft, Russian trade and industry minister
Denis Manturov said. “We have a very good
example of a modernaircraft, the Sukhoi super
jetproject. We are open to both exporting it to
the Indian market as well as localising some of
the components production. We are working
onanother civil aviation project, the MC 21
aircraft, whichis scheduled to have its first
flight soonand we are having talks with Ma-
hindraand Mahindra,” Manturov said at the
International Engineering Sourcing Show here.
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“India, Russia to set up $1 b fund to promote biz’

Both the countries would
contribute $500 m to fund

CHENNALI: India and Russia
are setting up a $1 billion
fund to promote mutual in-
vestments in infrastructure
and technology projects,
Commerce and Industry
Minister Nirmala Sithara-
man has said.

Both the countries would
contribute $500 million to the
fund, Sitharaman said while
addressing India-Russia Busi-
ness Forum at the ongoing In-
ternational Engineering Sourc-

ing Show (IESS) here.

While the Russian funds
would be channeled through
Russian Direct Investment
Fund (RDIF), Indian contribu-
tion will be accrued from Na-
tional Investment and Infra-
structure Fund.

She elaborated upon other
measures being taken by Rus-
sia and India to scale up their
economic engagement and to
boost bilateral trade and invest-
ment.

Industry Nirmala
Sitharaman along with Minister of Industry and Trade of the

Russian Federation Denis Manturov at the International En-
gineering Sourcing Show in Chennai on Thursday. pTi

Foreign Direct Investment
(FDI) from Russia is estimated
at $1.2 billion till date while In-
dian investment in Russia is
around $4.9 billion.

India and Russia are en-
gaged in robust cooperation in
the energy sector.

Share defence tech
India has asked Russia to adopt
a liberal approach in sharing
technology for components of
major defence platforms say-
ing it was critical to keep them
in operational readiness as
most of its weapons systems
are of Russian-origin.

Calling for deeper bilateral

engagement in defence pro-
duction, Defence Minister
Arun Jaitley said Russia should
at least facilitate manufactur-
ing of parts and sub systems
which are needed inlarge num-
bers and where the require-
ment is recurring in nature.
Two agreements were
signed at the conference be-
tween India’s Hindustan Aero-
nautics (HAL) and Russia’s
United Aircraft Corporation
and United Engine Corpora-
tion for long term supply of
spares and technical assistance
for Sukhoi 30MKI aircraft for
five years.
PTI
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India, Russiatosetup
$1 billion fund: Nirmala

CHENNAL: India and Russia are setiing up a 51
billion fund to promote mutual investments in
infrastructure and technology projects, Com-
merce and Industry Minister Nirmala Sithara-
man has said.

Both the countries would contribute $500
million to the fund, Sitharaman said while
addressing India-Russia Business Forum at the
ongoing International Engineering Sourcing
Show (IESS) here yesterday.

While the Russian funds would be chan-
neled through Russian Direct Investment Fund
(RDIF), Indian contribution will be accrued
from National Investment and Infrastructure
Fund. Sitharaman elaborated upon other mea-
sures being taken by Russia and India to scale up
their economic engagement and to boost bilat-
eral trade and investment.

As part of these initiatives, the India Russia
CEO Forum will hold its meeting this year ata
mutually convenient date, The forum was con-
stituted in St Petersburg in June 2016.

Foreign Direct Investment (FDI) from Russia
is estimated at $1.2 billion till date while Indian
investment in Russia is around $4.9 billion.

“There is tremendous potential for enhanc-
ing such investments.” the minister said, adding
that initiatives like Make-in-India would catalyse
Russian investment in several Indian sectors
including Defence production.

“The Make-in-India initiative was launched
by the government in order to encourage busi-
nesses to manufacture products in the country,
creating additional jobs for local population.
This is a major drive to foster innovation,
enhance skill development, protect intellectual
property and build best-in-class manufacturing
infrastructure;” she said.

India and Russia are engaged in robust coop-
eration in the energy sector, including collabora-
tions in civil nuclear energy, hydrocarbons and
renewable energy. ]

Russia in talks with
M&M to scaleup
aviation partnership

CHENNAI: Russia is open to lo-
calising component production of
its modern Sukhoi super jet even
as it is talking to Mahindra and
Mahindra for partnership for the
MC 21 civil aviation aircraft, Rus-
sian Trade and Industry Minister
Denis Manturov said here.

“We have a very good example

of a modern aircraft, the Sukhoi
super jet project. We are open

to both exporting it to the Indian
market as well as localising some
of the components production, 1
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India, Russia to set up $1 bn fund

Chennai: India and Russia are setting up a $1 billion fund
to promote mutual investments in infrastructure and
technology projects, commerce and industry minister Nir-
mala Sitharaman said. Both countries would contribute
$500 million to the fund, Sitharaman said. PTI
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India, Russia ink deal for maintenance of Sukho jets

New Delhi: India and
Russia on Friday signed
two agreements for long-
term maintenance and
rendering technical assis-
tance for Sukhoi Su-
30MKI fighter jets of the
Indian Air Force

The agreements were
signed by India’s Hindus-
tan Aeronautics Limited
(HAL) and Russia’s Unit-
ed Aircraft Corporation

and United Engine Corpo-
ration in the presence of
the Russian Industry and
Trade Minister Denis
Manturov and Indian
Defence  Minister Arun
Juitley,as part of the ongo-
ing India-Russia Military
Industrial Conference.
The five-year contract
15 estimated to be worth
USD 300 million.
Currently, the Indian

Air Force operates over
230 Su-30MKI fighter
planes and the figure is
expected to rise to 270 air-
crafts in the future,

Meanwhile, in his inau-
gural address at the con-
ference earlier today, Jait-
ley said that the defence
sector is one of the key
areas for Prime Minister
Narendra Modi's ‘Make in
India’ initiative,
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RINL conferred with
‘Star Performer Award’

EXPRESS NEWS SERV-
ICE @ Visakhapatnam

THE Rashtriya Ispat Nigam
Limited (RINL), Visakhapat-
nam, hasbeen conferrreed with
the ‘Star Performer Award’, for
the year 2015-16 under Basic
Iron and Steel category - Large
Enterprises by Engineering Ex-
ports Promotion Council
(EEPC), Ministry of Commerce,
Government of India.

The award was presented
during the International Engi-
neering Sourcing Show (IESS
2017) held in Chennai on
Friday.

RINL CMD P Madhusudan
received the excellence award
from Minister of Rural Indus-
tries and MSME, the govern-
ment of Tamil Nadu, P Ben-

jamin at the 48th EEPC India
National Awards for Export Ex-
cellence in the presence of na-
tional and international digni-
taries, including Consuls
General of European Countries,
Russia. “The RINL has made an
impressive performance in
sales of its products, especially
in exports, during 2015-16 which
helped the RINL to bag the
award. The sales performance
highlights during 2015-16 were
an export of 5.68 lakh tonne
(80% growth) in Sales Volume
with turnover of 21,192 crore,
up by 38% over CPLY.,” said
Madhusudan. The RINL has
been exporting its products to
countries like Nepal, Sri Lanka,
Bangladesh, Thailand, Myan-
mar;, South Africa, Ethiopiaand
Kenya.

RINL CMD P Madhusudan (right) receiving the ‘Star Performer Award' from
Tamil Nadu rural industries minister P Benjamin, in Chennai

I'\"I)l AN Sun, 19 March 2017
EXPRESS epaper.newindianexpress.com/c/1766435
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Engg exporters bag
EEPC awards

48TH EXPORT

rd

CHENNAL: The sixth edition

of International Engineering
Sourcing Show saw the 48th
Engineering Export Promotion
Council (EEPC) India National
Export Awards being given to
recognise the performance

of exporters of engineering
goods. Post Brexit and US
protectionism, the tumult
faced by the Indian engineering
exports has turned around to

a positive growth trajectory.
As of January 2017, the growth
was recorded at 12.36 pc for
six straight months. There
were 103 awardees honoured
for their commendable
achievements over the past
year. TS Bhasin, Chairman, said
“Indian Engineering Exports,
after a tumultuous ride, has
now swung back to the positive
growth trajectory growing by
12.36% for the sixth straight
month in January 2017.”
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'India to evolve as a hub
for design, innovation'

NT Bureau

Chennai, Mar 20:

The 48th EEPC India National
Export Awards recognised the per-
formance of exporters of engineering
goods who enhanced the brand India
image. A press release said that
after the global challenges caused
by Brexit and protectionism imposed
by the new US government and the
upheaval caused by demonetisation
and making changes for the imminent
introduction of GST, the roller-coaster

ride faced by the Indian engineering
exports has turned around to a posi-
tive growth trajectory.

As of January 2017, the growth was
recorded at 12.36 per cent for the six
straight months. Amid the challenges,
the 103 awardees for the night had
managed to stand out with their com-
mendable achievements over the
past year. EEPC India, chairman, T
S Bhasin, said,'EEPC was chosen as
the model export promotion council by
the Union Ministry of Commerce and

Industry. Indian engineering exports,
after a tumultuous ride, has now swung
back to the positive growth trajectory.'
He added, 'India is all set to evolve
as a hub for design, innovation and
manufacturing. Aided by government
measures, we will see India become
a nation of young innovators. | believe
that India will see a huge number of
start-ups in both digital and manu-
facturing in the years ahead, and
that India will become a nation of job
creators rather than job seekers.'
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Russia in talks with M&M to scale up aviation tie-up

Posted on 184

{2017 by Dailyexcelsior

CHENMNAI Mar 17: Russia is open to localising component production of its modern Sukhoi super jet even as itis talking to
Mahindra and Mahindra for partnership for the MC 21 civil aviation aircraft, Russian Trade and Industry Minister Denis
Manturav said here.

“We have a very good example of a modern aircraft, the Sukhoi super jet project. We are open to both exporting it to the
Indian market as well as localising some of the components production. We are working on another civil aviation project,
the MC 21 aircraft which is scheduled to have its first flight soon and we are having talks with Indian aerospace company
Mahindra and Mahindra,” Manturov said atthe International Engineering Sourcing Show (IESS) organised by EEPC India
here.

He let out that a Mahindra subsidiary is manufacturing interiors for the Sukhaoi super jet.

‘I think they can also be a part ofthe MC 21 project, both for manufacturing some components and producing the interiors
for the aircraft,” the minister said.

Manturav, who held bilateral talks with India's Commerce and Industry Minister Nirmala Sitharaman on the sidelines of
IESS, which opened yesterday, said having been associated with India's defence sector, Russia is keen to get involved
with the country’s civil aviation as well.

“We are currently having another project for 2114 (commercial) aircraft for regional airlines. We think that it is really
compatible with the Indian market. It has a lot of demand for the Indian market and we are open to both Mahindra and
Mahindra and other aerospace companies to manufacture companents for this aircraft in India,” he said.

As for India's defence requirements, Russia will supply 60 multi-purpose Kazan helicopters in the first phase while joint
facilities will be set up in India for the manufacturing of 140 helicopters. The agreement for the project will soon be finalised
and announced, a Russian oficial said.

As a partner country, Russia has a predominant pasition at IESS, being arganised by EEPC India with active support of the
Commerce and Industry Ministry, besides the Department of Heavy Industry. Over 400 global companies are participating
in the sixth edition of the event. (PTI)
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Chennai: Minister of State for Commerce & Industry (Independent Charge), Nirmala Sitharaman
addresses at the International Engineering Sourcing Show -1ESS VI, in Chennai on March 16, 2017.

Also seen Minister of Industry and Trade of the Russian Federation, Denis Manturov, the Secretary,
Department of Heavy Industry Girish Shankar and the Joint Secretary, Department of Commerce
BS Bhalla.
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Russia in talks with M&M to scale up aviation tie-up
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CHENNAI, MARCH 17: Russia is open to localising component production of its modern Sulkhoi
super jet even as it iz talking to Mahindra and Mahindra for partnerzhip for the MC 21 civil aviation
aircraft, Russian Trade and Industry Minister Denis Manturov said here.

“We have a good example of 2 modern aircraft, the Sukhoi super jet project. We are open to both
exporting it to the Indian market as well as localising some of the component production. We are
working on another civil aviation project. the MC o1 aircraft, which is scheduled to have its first flizht
soon and we are in talks with Indian aerospace company Mahindra and Mahindra,” Manturov said at

the International Engineering Sourcing Show (IESS) organized by EEPC India here. s Traders |
sreatou' g
He let out that a Mahindra subsidiary is manufacturing interiors for the Sukhoi super jet. [
Learn how
“I think they can also be a part of the MC 21 project, both for manufacturing some components and rnak !
producing the interiors for the aircraft,” the minister said. | h e

Manturov, who held bilateral talks with Commerce and Industry Minister Nirmala Sitharaman on the ?1,85;”0
zidelines of IESS, which opened yesterday, zaid having been associated with India’s defence zector, a month
Russia is keen to get involved with the country’s civil aviation as well.

“We currently have another project for 2,114 (commercial) aircraft for regional airlines. We think that rm
it iz really compatible with the Indian market, It has a lot of demand for the Indian market and we are .

open to both Mahindra and Mahindra and other aerozpace companies to manufacture components
You Might Also Like

for this aircraft in India,” he said,
Watch Ae Dil Hai Mushki -

Start Your 30 Day Free Trial
14 Amazon Prime Video

As for India's defence requirements, Ruzzia will supply 6o multi-purpose Kazan helicopters in the first
phase, while joint facilities will be set up in India for the manufacture of 140 helicopters. The
agreement for the project will soon be finalized and announced, a Russian official zaid.

As a partner country, Russia has a predominant position at IESS, being organised by EEPC India with
the active support of the Commerce and Industry Ministry, besides the Department of Heavy Industry.
Over 400 global companies are participating in the sixth edition of the event. How To Aveid Your Kids

Being Bored at Home
(This article was published on March 17, 2017) Magic Crate




Publication

Web India 123

Date

17.03.2017

Edition

Online

Page No

http//news.webindial23.com/news/Articles/India/20170316/3075103.html

R — L SRR LA | T | -

Negotiations on to finalise FTA with EEU : Nirmala Seetharaman
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Engineering exports may hit over $60 billion this year

Commerce Minister, Nirmala Sitharaman, said the country's engineering exports are probably to hit over $60
billion this year, following the demand in the US.

-F,G+in Al B B 2

Commerce Minister, Nirmala Sitharaman, said the country’s
engineering exports are probably to hit over $60 billion this
year, following the demand in the US.

Over the April-January period of 2016-2017, engineering
exports touched $50.87 billion, exceeding the total shipment
of 549 billien in 2015.

She spoke at the International Engineering Sourcing Show
(IESS) in Chennai, in her meeting with Russian Industry
Minister, Denis Manturoy, where both sides mulled over ways
to further improve the two-way commerce, which may reach

USD 6.62 billion currently.

She further said they have discussed the International North-South Transport Cerridor (INSTC), that will help to
decrease the time and cost for transportation between both the countries.

They also thought over enhancing the trade ties, including the proposed FTA between India and Eurasian
Economic Union.

In addition, she also indicated that the Ministry has already ventured into a key initiative for technology
upgradation to zoom the exports, following bridging the gap between R & D labs and industry for evelution of
export based technologies
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Russia in talks with M&M to scale up aviation tie-
up

Manturov, who held hilateral talks with India's Commerce and Industry Minister Nirmala
Sitharaman on the sidelines of 1ESS. which opencd yesterday, said having been associated
with India's defence soctor, Russia is keen to get involved with the country’s civil aviation

as well
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India, Russia to discuss free trade agreement,
ways to bolster bilateral trade

M in World Economy News @ 17/03/2017

Tracle ministers of India and Russia are expected to chalk out a road map
for signing of a free trade agreement (FTA} with the Eurasian Economic
Union and take up issues to boost bilateral trade at a meeting in Chennai
on Thursday.

The Eurasian Economic Union includes Belarus, Kazakhstan, Russia,
Armenia and Kyrgyzstan.

Commerce and industry minister Nirmala Sitharaman and her Russian counterpart Denis
Manturov are slated to address the India-Russia Business Forum after inaugurating the
International Engineering Sourcing Show (IESS).

The ministers are expected to take stock of the report of the joint study group on the feasibility
of a free trade agreement (FTA) between the India and the Eurasian Economic Union (EAEU)
and decide on the timeframe for bilateral negotiations and components of the proposed pact.

The two sides may also take up the issue of mutual market access for agricultural and
processed food products, including dairy products and bovine meat. to widen the range of
products for bilateral trade.

Several measures, including an agreement on a free trade zone between the EAEU and India,
is expected to help increase the bilateral trade with Russia to 530 billion by 2025, which stood
at $6.17 billion in 2015-16.

Source: LiveMint
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India, Russia to increase bilateral
trade through FTA

International north-south corridor to be
implemented

by Natasha Nadkar

India and Russia have agreed to increase bilateral trade through a
proposed free trade agreement (FTA). An international north-south
transport corridor will be implemented for increasing bilateral trade. The
corridor will reduce time and cost of transportation of goods between
both countries, as per Indian commerce & industry minister Nirmala
Sitharaman. She further added that an Indian delegation will discuss the
revised investment treaty between the two countries during their visit in
Moscow in April 2017. Foreign direct investment from Russia is
estimated at USD 1.2 billion while Indian investment in Russia is around

USD 4.9 billion.
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