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ENGINEERING TRADE ANALYSIS FOR APRIL 2026 

 

 

 

 

Trade Flow 
Export figures  

(in US$ billion)  
% Growth 

  
Apr-

2025 

Apr-

2026 
Apr 2026 over Apr 2025 

Engineering Exports 9.52 10.35 8.78% 

Overall Merchandise Exports 38.28 43.56 13.78% 

Share of engineering 24.86% 23.76%  --- 

Service Exports 32.85 37.24 13.36% 

Source: Compiled from data by DGCI&S and Quick Estimates published by the Government of India 

 

After two successive years of all-time high shipments, Indian engineering exports continued its growth 
run in the new fiscal 2026-27 also. During the month of April 2026, engineering exports from India 

was recorded at USD 10,351 million as against USD 9,515.77 million, registering a growth of 8.78 

percent year-on-year. A noteworthy beginning in a new fiscal for Indian engineering indeed especially 
on the back of extreme adversity in production and logistics following geo-political crisis in West 

Asia and subsequent closure of the Strait of Hormuz that routes a major share of India’s foreign trade. 

As per the government, the share of engineering in total merchandise exports was recorded at 23.8 

percent in April 2026, a bit lower than 24.9 percent in April 2025. The growth in April 2026 was 
basically attributed to significant growth of Aluminium and its products (38%), Copper and its 

products (80%), Electric machinery and equipment (9.5%), two and three wheelers (36%), and Auto 

components/parts (7.2%) among others. Out of 34 products panels, as much as 28 panels achieved 
year-on-year growth in exports during the month. Among the exporting regions, top destination North 

America and EU saw growth of 7.1% and 13% respectively in April 2026. Exports to all regions 

recorded growth but exports to WANA and ASEAN continued to decline. Among the top exporting 

countries, exports to USA, UK and Germany increased in April 2026 over the years but shipments to 
UAE, Singapore and Saudi Arabia continued to drop. 

 

HIGHLIGHTS 

 

 Engineering exports continued its growth run in the new fiscal 2026-27 after securing all-time high 

growth in the two previous fiscal years successively.  

 During the month of April 2026, engineering exports from India was recorded at USD 10,351.01 

million as against USD 9,515.77 million, registering a growth of 8.78 percent year-on-year.      

 As per the quick estimates of the government, the share of engineering in total merchandise exports 

was recorded at 23.8 percent in April 2026, a bit lower than 24.9 percent in April 2025.   

 Among the 34 product panel as defined by the DGCI&S, as much as 28 product panels achieved 

year-on-year growth in exports during April 2026 while only six panels conceded decline over April 

2025.  

 Panel-wise analysis showed that the growth in April 2026 was basically attributed to significant 

growth of Aluminium and its products (38%), Copper and its products (80%), Electric machinery 

Engineering exports continued to grow in 2026-27 after achieving record 

high in 2025-26 
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and equipment (9.5%), two and three wheelers (36%), and Auto components/parts (7.2%) among 

others. Exports of Nuclear machinery, industrial boilers and parts declined by 30% year-on-year. 

 Among the exporting regions, top destination North America and EU saw growth of 7.1% and 13% 

respectively in April 2026. Exports to all regions recorded growth but exports to WANA and 

ASEAN continued to decline. 

 Among the top exporting countries, exports to USA, UK and Germany increased in April 2026 over 

the year but shipments to UAE, Singapore and Saudi Arabia continued to drop. 

 

ENGINEERING EXPORTS: MONTHLY TREND 

 

The monthly engineering export figures for 2026-27 vis-à-vis 2025-26 are shown below as per the latest 

DGCI&S estimates: 

 

Table 1: Engineering Exports: Monthly Trend in 2026-27 
     US$ million 

Month 2025-26 2026-27 Growth (%) 

April 9515.77 10351.01 8.78 

Source: DGCIS, Govt. of India 

 

TOP 25 ENGINEERING EXPORT DESTINATIONS IN APRIL  2026 

 
We now look at the export scenario of the top 25 nations that had highest demand for Indian engineering 

products during April 2026 over April 2025. The data clearly shows that top 25 countries contribute 

more than 74 % of total engineering exports. 
 

Table 2: Engineering exports country-wise 

US$ Million 

Countries Apr-25 Apr-26 Growth (%) 

U S A 1662.09 1742.96 4.9% 

U K 335.30 471.94 40.8% 

GERMANY 333.37 426.04 27.8% 

SAUDI ARABIA 394.44 356.17 -9.7% 

SINGAPORE 498.51 345.82 -30.6% 

UAE 539.73 339.23 -37.1% 

SRI LANKA  69.60 302.40 334.5% 

CHINA  165.68 301.08 81.7% 

MEXICO 244.17 280.23 14.8% 

KOREA RP 253.76 270.48 6.6% 

ITALY 268.34 256.42 -4.4% 

NEPAL 207.59 246.81 18.9% 

SOUTH AFRICA 197.67 241.08 22.0% 

BRAZIL 211.66 205.61 -2.9% 

JAPAN 231.34 202.63 -12.4% 
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Countries Apr-25 Apr-26 Growth (%) 

FRANCE 160.99 189.90 18.0% 

VIETNAM 117.40 179.64 53.0% 

SPAIN 126.95 176.91 39.4% 

NETHERLAND 152.72 173.07 13.3% 

TURKEY 192.53 166.70 -13.4% 

MALAYSIA 94.88 161.19 69.9% 

AUSTRALIA 131.55 161.17 22.5% 

INDONESIA 121.07 149.79 23.7% 

THAILAND 158.74 148.75 -6.3% 

BANGLADESH  166.52 144.81 -13.0% 

Total engineering 

exports to top 25 

countries 7036.56 7640.83 8.6% 

Total engineering 

exports 9515.77 10351.01 8.8% 

Source: DGCI&S  

  

REGION WISE INDIA’S ENGINEERING EXPORTS  

  

The following table depicts region wise India’s engineering exports for April  2026 as 

compared to April  2025 
 

Table 3: Region wise engineering exports in April 2026 vis-à-vis April 2025 

US$ Mn 

Region Apr-25 Apr-26 Growth (%) 

NORTH AMERICA 2006.36 2148.72 7.1% 

EUROPEAN UNION 1656.54 1872.35 13.0% 

WANA 1344.76 1101.23 -18.1% 

ASEAN 1154.25 1073.73 -7.0% 

SSA( Sub Saharan Africa) 687.62 887.04 29.0% 

N E ASIA 749.56 872.61 16.4% 

SOUTH ASIA 504.16 751.33 49.0% 

OTHER EUROPE 574.35 715.63 24.6% 

LATIN AMERICA 565.79 607.91 7.4% 

OCEANIA 143.34 172.05 20.0% 

CIS 118.19 137.31 16.2% 

OTHERS 10.83 11.08 2.3% 

Grand Total 9515.77 10351.01 8.8% 

Source: DGCI&S 
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Note: Myanmar has been included in ASEAN and not in South Asia, since ASEAN is a formal 

economic grouping. 
 

Figure 1: Region-wise shares of India's engineering exports during April  2026 

 
Source: DGCI&S 

 

Regional Observations: 

 

While on the first month of the new fiscal, India’s engineering exports remained positive in 

almost all regions, decline was noted in only two regions: WANA and ASEAN: 

 

WANA: The demand in the WANA region has declined mainly due to decline in exports to 

UAE and Saudi Arabia. As per latest reports both the countries faced significant challenges 

due to regional conflicts. As per Deloitte, Saudi Arabia’s Purchansing Manager’s Index 

contracted for the first time since 2020 in March 2026. UAE has also faced issues as it is a 

transhioment hub and depends significantly on key shipping routes which have been affected 

due to the conflicts. UAE’s non-oil PMI has also slowed down to 52.9 in March. Indian 

exporters are also facing stiff competition from Chinese suppliers and even Russian suppliers 

at some instance 

 

ASEAN: In case of ASEAN, the decline has been noted in Philippines, Cambodia and 

Myanmar. The decline has been noted mainly in automobile and auto component exports. Also, 

decline was noted in Singapore in case of aircraft, spacecraft and parts 
 

PANEL WISE INDIA’S ENGINEERING EXPORTS 

 

The following table depicts region wise India’s panel wise engineering exports for April 2026 

as compared to April 2025 

 

  

NORTH AMERICA
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Table 4: Panel wise engineering exports in April 2026 vis-à-vis [US$ Mn] 

April 2025 

    Apr-25 Apr-26 Growth (%) 

1. Iron and Steel and Products made of Iron and Steel 

A Iron and Steel 851.9 860.9 1.1% 

B Products of Iron and Steel 771.1 808.4 5% 

Sub Total 1623.0 1669.3 3% 

2. Non-Ferrous Metals and Products made of Non-Ferrous Metals 

A Copper and products 182.2 327.2 80% 

B Aluminium and products 495.1 683.1 38% 

C Zinc and products 50.5 79.3 57% 

D Nickel and products 13.5 16.1 19% 

E Lead and products  76.0 74.4 -2% 

F Tin and products  1.7 2.1 23% 

G Other Non-Ferrous Metals 81.8 113.1 38% 

Sub Total 900.8 1295.2 44% 

3. Industrial Machinery 

A Industrial Machinery like Boilers, parts, etc 96.7 67.0 -31% 

B IC Engines and Parts 325.8 333.6 2% 

C Pumps of all types 120.4 140.5 17% 

D Air condition and Refrigerators 187.7 186.8 0% 

E Industrial Machinery for dairy, food processing 

, textiles etc 
714.8 753.0 5% 

F Machine Tools 66.1 73.0 10% 

G Machinery for Injecting moulding, valves and 

ATMs 
242.6 264.4 9% 

Sub Total 1754.0 1818.3 4% 

4 Electrical Machinery 1192.3 1305.8 10% 

5. Automobiles 

A Motor Vehicle/cars 822.5 862.3 5% 

B Two and Three Wheelers 262.1 356.6 36% 

C Auto Components/Part 653.5 700.3 7.2% 

D Auto Tyres and Tubes 256.9 278.5 8% 

Sub Total 1995.0 2197.7 10% 

6 Aircrafts and Spacecraft parts and products 131.4 137.0 4% 

7 Ships Boats and Floating products and parts 509.0 525.3 3% 

10. Other engineering products 

A Medical and Scientific instruments 227.3 231.8 2% 

B Railway Transport  30.5 40.2 32% 

C Hand Tools & Cutting Tools 88.8 85.1 -4% 

D Bicycle & Parts 36.2 39.9 10% 

E Cranes Lifts & Winches 81.5 93.6 15% 

F Office Equipments 24.3 27.8 15% 

G Other Construction Machinery 268.5 299.4 11% 
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    Apr-25 Apr-26 Growth (%) 

H Prime Mica & Mica Products 2.9 2.7 -5% 

I Other Misc. Items 502.8 429.2 -15% 

8 Project Goods 0.1 0.1 123% 

9 Other Rubber Product Except Footwear 147.5 152.4 3% 

Sub total   1262.7 1249.8 -1% 

Total engineering exports 9515.8 10351.0 8.8% 

 
Sectoral Observations: 

 

India’s engineering exports grew by about 8.8% in April 2026 to around US$ 10.35 billion, with mixed 
performance across panels: 

 

a) Exports of iron and steel rose by 3% during April 2026, supported by higher shipments of primary 

steel, while products of iron and steel grew ata ahiger rate of 5% compared to the growth of 1.1% 
witnessed in exports of iron and steel. Overall, India’s steel exports rose 3% to US$1.67 billion 

during April-26, supported by strong demand from the USA, Nepal, UK, Italy, Belgium, Korea 

Rep, Netherland, Vietnam and UAE, etc. 
 

As reflected in the Ministry of Steel data, India’s crude steel production increased by 5.8% year-

on-year to 14.1 Mt in April 2026, supported by a 3.4% rise in finished steel production (13.05 Mt), 

while finished steel consumption grew at a much faster pace of 8.1% to 12.99 Mt.  
The higher growth in consumption compared to production highlights strong domestic demand 

conditions, driven by sustained activity across infrastructure, construction, and manufacturing 

sectors, indicating robust underlying economic momentum and tightening demand–supply 
dynamics. 

 

b) The non-ferrous metals panel emerged as a major growth driver, with exports rising by 44% to 
US$1.3 billion during April 2026. Products like Copper, Aluminium and Zinc witnessed high 

growth in the first month of the current fiscal. Only exports of Lead declined by 2% mainly due 

to decline in exports to South Korea by 42%. However, overall engineering exports to Korea in 

April 2026 remained positive at 7%. 
 

c) Exports of industrial machinery increased by 4% to US$1.82 billion during April 2026, driven by 

strong demand for Pumps and Valves, Machine Tools, Injecting moulding Machinery. However, 
exports of IC engines and parts grew only moderately. 

 

d) Exports of electrical machinery grew by 10% to US$1.3 billion, supported by demand for power 

equipment, switchgear, and transmission-related products.  

 

e) The automobile sector recorded robust growth of 10%, with exports reaching US$2.2 billion, led 

by South Africa, Mexico, Spain, SriLanka, Colombia, Nigeria,Indonesia witnessing strong growth, 

reflecting sustained demand for vehicles and components. Therefore, as a whole for auto 

components and parts, USA, Mexico, South Africa, Germany, Spain, UK, Peru, Indonesia while 

South Asia countries, witnessed a strong rebound mainly in Sri Lanka and also in Nepal that 

boosted auto and auto components and parts exports. However, shipments to Saudi Arabia, Japan, 

Brazil, Bangladesh, Italy and Australia decelerated  
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Exports of other engineering products decelerated by 1% to US$1.25 billion, witnessing negative 
growth in Hand tools, Prime Mica and Other engineering items. In contrast, Railway Transport,  

medical and scientific instruments and Bicycle and parts, ccranes lifts and Winches, office Equipments 

and Other Construction Machinery witnessed positive growth during April 2026 compared to April 

2025. 
 

ENGINEERING EXPORTS – STATE-WISE ANALYSIS ( Fiscal 2025-26) 

Overveiw of FY 2025-26: 

 

 India’s engineering exports remain highly concentrated, with the top 12 states 

accounting for nearly 91% of total exports during April–March 2025–26, underscoring 

the dominance of a few industrial hubs.  

 

 Maharashtra leads with exports of about USD 25.1 billion, registering an 11% growth 

(from USD 22.6 billion) and contributing 20% to the national total, driven by its strong 

engineering manufacturing base. Tamil Nadu follows with USD 20.4 billion (+12%, 

17% share), while Gujarat recorded USD 18.2 billion (+9%, 15% share), reflecting 

continued strength in western and southern regions. Karnataka witnessed the highest 

growth among major states at 32% (USD 9.6 billion, 8% share), while Haryana grew 

by 18% to USD 8.9 billion (7% share).  

 

 In contrast, Delhi saw a sharp contraction of 19% to USD 4.1 billion (3% share) and 

Telangana declined significantly, while moderate growth was seen in states like Odisha 

and Uttar Pradesh. Overall, export growth remains concentrated across western and 

southern industrial corridors, supported by strong manufacturing ecosystems and 

export-oriented infrastructure. 

 
Table 5: India’s top states constituting 91% of India’s engineering exports (value in US$ billion) 

 

States 2024-25 2025-26 Growth % Share % 

MAHARASHTRA 22.6 25.1 11% 20% 

TAMIL NADU 18.2 20.4 12% 17% 

GUJARAT 16.6 18.2 9% 15% 

KARNATAKA 7.3 9.6 32% 8% 

HARYANA 7.6 8.9 18% 7% 

ODISHA 5.9 6.4 8% 5% 

UTTAR PRADESH 4.4 4.5 3% 4% 

ANDHRA PRADESH 4.3 4.3 1% 4% 

DELHI 5.0 4.1 -19% 3% 

WEST BENGAL 3.5 3.6 3% 3% 

RAJASTHAN 3.7 3.6 -5% 3% 

PUNJAB 2.9 3.0 3% 2% 

TELANGANA 7.5 2.5 -67% 2% 

Source: DGCI&S 
 

Table 6: Region Wise Engineering Exports (Value in US$ million) 

Region Wise 2024-25 2025-26 Growth % Share % 

EASTERN REGION 11090.7 11891.0 7% 9.7% 

NORTHERN REGION 24533.3 24952.5 2% 20.4% 
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Region Wise 2024-25 2025-26 Growth % Share % 

SOUTHERN REGION 38322.1 38125.8 -1% 31.1% 

WESTERN REGION 42803.3 47462.1 11% 38.8% 

Grand Total 116754.2 122431.3 5%  

Source: DGCI&S 

 

India’s region-wise engineering exports (DGCIS) grew by 5% to US$ 122.4 billion in April–

March 2025–26, led by the Western Region at US$ 47.5 billion (+11%, 38.8% share). The 

Southern Region remained largely flat at US$ 38.1 billion (–1%, 31.1% share), while the 

Northern Region rose marginally by 2% to US$ 25.0 billion (20.4% share) and the Eastern 

Region grew by 7% to US$ 11.9 billion (9.7% share). Overall, exports remain concentrated in 

the Western and Southern regions (about 70%), with the West driving overall growth. 

 

Overview of April 2026 

 
Table 7: Engineering Exports- State-wise Analysis ( April 2026) (US$ billion) 

States 2024-25 2025-26 Growth % Share % 

MAHARASHTRA 2.1 2.1 0% 20% 

TAMIL NADU 1.4 1.6 15% 16% 

GUJARAT 1.3 1.6 25% 16% 

KARNATAKA 0.6 0.8 30% 8% 

HARYANA 0.7 0.8 8% 7% 

ODISHA 0.4 0.6 45% 6% 

UTTAR PRADESH 0.4 0.4 -6% 4% 

ANDHRA PRADESH 0.4 0.4 5% 4% 

DELHI 0.3 0.3 4% 3% 

WEST BENGAL 0.2 0.3 20% 3% 

RAJASTHAN 0.3 0.2 -3% 2% 

PUNJAB 0.4 0.2 -47% 2% 

TELANGANA 0.2 0.2 -10% 2% 

Source: DGCI&S 

 

India’s state-wise engineering exports in April 2026 show moderate growth, led by Tamil Nadu 

and Gujarat (15–25% growth, ~16% share each), while Karnataka grew 30% (8% share) and 

Odisha surged 45% (6% share). Maharashtra remained the largest exporter at USD 2.1 billion 

(20% share) with flat growth, whereas Punjab and a few northern states saw declines. Overall, 

growth is driven by western and southern states. 

 
Table 8: Region Wise Engineering Exports (Value in US$ million) 

Region Wise April 2025 April 2026 Growth % Share % 

EASTERN REGION 874.9 1117.0 28% 10.8% 

NORTHERN REGION 2060.3 2155.0 5% 20.8% 

SOUTHERN REGION 2840.6 2990.4 5% 28.9% 

WESTERN REGION 3740.0 4088.6 9% 39.5% 

Grand Total 9515.8 10351.0 9%  

Source: DGCI&S 

 

India’s region-wise engineering exports in April 2026 grew by 9% to US$ 10.35 billion, driven 

largely by the Western Region at US$ 4.09 billion (+9%, 39.5% share). The Southern and 

Northern regions recorded moderate growth of about 5% each, reaching US$ 2.99 billion 
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(28.9%) and US$ 2.16 billion (20.8%) respectively, while the Eastern Region showed the 

highest growth at 28% to US$ 1.12 billion (10.8%). Overall, exports continue to be led by the 

Western Region, with balanced contributions from other regions. 

 

Key Products driving exports in top states: 

 

 Maharashtra: Industrial machinery, auto components, motor vehicles, iron & steel, 

products of iron & steel 

 Tamil Nadu: Motor vehicles, industrial machinery, electric machinery, auto 

components, ship/boat structures (sharp rise) 

 Gujarat: Ship/boat structures (surge), motor vehicles, products of iron & steel, copper 

products, machinery 

 Karnataka: Electric machinery (major jump), aircraft/spacecraft parts, auto 

components, engineering goods 

 Haryana: Motor vehicles, auto components, electric machinery, industrial machinery, 

two-wheelers 

 

Disclaimer: Please note the following disclaimer given by the DGCI&S whereby it is 

stated that state-wise export figures are based on state of origin code in shipping bills and 

may not give the right estaimate. Also the datdata hast been updated since the last two 

years 

 
CORRELATION BETWEEN MANUFACTURING OUTPUT AND ENGINEERING 

EXPORTS 

Engineering forms a considerable part of the broader manufacturing sector and the share of engineering 

production in overall manufacturing output is quite significant. As exports generally come from what 

is produced within a country, some correlation between manufacturing production growth and 

engineering export growth should exist. We briefly look at the trend in manufacturing growth as also 

engineering export growth to see if they move in tandem. It may be mentioned that manufacturing has 

77.63% weightage in India’s industrial production.  

 

Engineering export growth and manufacturing output growth moved in the same direction in as 

many as nine out of twelve months in each of the fiscal years 2019-20 and 2020-21. During fiscal 

2021-22, engineering export growth and manufacturing growth moved in the same direction in 

seven out of twelve months while in each of fiscal 2022-23 and 2023-24, as many as 10 out of 12 

months saw engineering exports and manufacturing output moved in the same direction. In 2024-

25, both moved in the same direction in eight out of 12 months. 

 

The first two month of fiscal 2025-26 saw engineering export growth and manufacturing output growth 

moved in the opposite direction. In April, engineering export growth surged to double digit and 

manufacturing growth decelerated, while in May engineering export declined and manufacturing output 

growth inched up over the month. Then, In June, July and August 2025 however, both moved on the 

same direction. In June and July, both witnessed improvement in growth while in Aug 2025, both 

conceded moderation in growth. In September 2025 however, engineering growth continued to 

slowdown but manufacturing growth accelerated. Both engineering growth and manufacturing growth 

moved in the same direction during October to December 2025. October 2025 saw both going down 

with decline in engineering exports while November 2025 witnessed surged in both with substantially 

higher growth. In December 2025 however, while engineering exports grew, the growth rate slowed 
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down whereas the manufacturing growth rate was maintained. The month of January 2026 saw 

acceleration in engineering export growth but moderation in manufacturing output growth while 

February 2026 witnessed higher growth of both over the month. The last month of fiscal 2025-26 saw 

a slowdown in both engineering export and manufacturing growth. During 2025-26, both engineering 

export growth and manufacturing growth moved in the same direction in seven out of 12 months. 

 

The link between these two may not be established in one or two months, but a positive correlation may 

be seen if medium to long term trend is considered.  

Table 9: Engineering exports growth vis-à-vis manufacturing growth from April 2024 

Months/ Year Engg. Export Growth (%) Manufacturing Growth (%) 

April 2024 -4.49 4.2 

May 2024 7.43 5.1 

June 2024 10.26 3.5 

July 2024 5.12 4.7 

August 2024 4.28 1.2 

September 2024 10.55 4.0 

October 2024 39.27 4.4 

November 2024 13.72 5.5 

December 2024 8.33 3.7 

January 2025 7.49 5.8 

February 2025 -8.64 2.8 

March 2025 -3.92 4.0 

April 2025 11.20 3.1 

May 2025 -0.84 3.2 

June 2025 1.28 3.7 

July 2025 13.87 6.0 

August 2025 4.91 3.8 

September 2025 2.93 5.6 

October 2025 -16.71 2.0 

November 2025 23.81 8.5 

December 2025 1.29 8.4 

January 2026 10.35 5.3 

February 2026 12.91 5.9 

March 2026 1.13 4.3 

(Source: Department of Commerce and MOSPI, Govt. of India) 

 

IMPACT OF EXCHANGE RATE ON INDIA’S EXPORTS 

 

How did the exchange rate fare during April 2026 and what was the recent trend in Re-Dollar 

movement? In order to get a clearer picture of the recent Re-Dollar trend, not only we took the exchange 

rate of April 2026, but also considered monthly average exchange rate of Rupee vis-à-vis the US Dollar 
for each month of fiscal 2024-25 and fiscal 2025-26 as per the latest data published, as mere one-month 

figure does not reflect any trend. The following two tables clearly depicts the short-term trend. 



EEPC India Page 11 

 

 

Table 10: USD-INR monthly average exchange rate in 2026-27 vis-à-vis 2025-26 

(As per latest data released by FBIL) 

Monthly Average Exchange Rate 

(1 USD to INR) 

Year-on-

Year 

Change 

(%) 

Direction Month-

on-Month 

Change 

(%) 

Direction 

Month 2025-26 2026-27 

April 85.56 93.55 9.34 Depreciation 0.85 Depreciation 

 

Rupee depreciation vis-à-vis the US dollar continued on the back of high crude prices following 

the geo-political crisis in West Asian region. Flight of foreign capital from Indian market especially 

by FPIs also accelerated rupee’s fall. Rupee weakened by around 0.9% month-on-month in April 2026 

while the depreciation was 10.6% in fiscal 2025-26. 

Table 11: USD-INR monthly average exchange rate in 2025-26 vis-à-vis 2024-25 
(As per latest data released by FBIL) 

Monthly Average Exchange Rate 

(1 USD to INR) 

Year-on-

Year 

Change 

(%) 

Direction Month-

on-Month 

Change 

(%) 

Direction 

Month 2024-25 2025-26 

April 83.41 85.56 2.58 Depreciation -1.25 Appreciation 

May 83.39 85.19 2.16 Depreciation -0.43 Appreciation 

June 83.47 85.90 2.91 Depreciation 0.83 Depreciation 

July 83.59 86.11 3.01 Depreciation 0.24 Depreciation 

August 83.90 87.52 4.31 Depreciation 1.64 Depreciation 

September 83.81 88.32 5.38 Depreciation 0.91 Depreciation 

October 84.03 88.42 5.22 Depreciation 0.11 Depreciation 

November 84.36 88.83 5.30 Depreciation 0.46 Depreciation 

December 84.99 90.09 6.00 Depreciation 1.42 Depreciation 

January 86.26 90.80 5.25 Depreciation 0.79 Depreciation 

February 87.05 90.77 4.27 Depreciation -0.03 Appreciation 

March 86.64 92.76 7.06 Depreciation 2.19 Depreciation 
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Fig 2: Trend of Rupee vis-a-vis US dollar from April 2021 (Monthly Average Rate of FBIL has 

been considered) 

 
Source: FBIL 

 

ANALYSIS OF INDIA’S ENGINEERING IMPORTS 

 

 India’s Engineering imports during April 2026 were valued at US$ 14.4 billion compared 

to US$ 13.1 billion in April 2025 registering a positive growth of 10 percent in dollar terms.  

 

 In April 2026, imports increased sharply for Ships, Boats & Floating Structures, Copper 

and its products, Electric Machinery & Equipments, Project Goods, along with Two and 

Three Wheelers , Auto Tyres And Tubes, Other Construction Machinery, Motor 

Vehicle/Cars, Hand Tool, Cutting Tool Of Metals, & Industrial Machinery for dairy. 

 

 In April 2026, import increased from all regions with increase mainly noted from CIS, 

South Asia, Latin America, WANA, ASEAN, NE Asia ,Other European countries and 

Others.  

 

 The share of engineering imports in India's total merchandise imports in Apr 2026 was 

estimated at 20.1 percent. 

 

 39.9 % of India’s engineering imports come from N E Asia and 21.3 % from the EU. The 

next major suppliers are ASEAN (13.1%), North America (7.1%) and WANA (7.5%) 

during Apr 2026. 
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Fig 3: Monthly Engineering Imports for April 2026 vis-a-vis April 2025 

 

 
 

Source: DGCI&S 

 

TREND IN ENGINEERING TRADE BALANCE 

 

We now present the trend in two-way yearly trade for the engineering sector for the Apr 2026 

depicted in the table below: 

 

Table 12: Monthly Trend in Engineering Trade Balance for the current FY 2026-27 

(US$ Billions) 

Trade Flow Apr 2026 

Engineering Export 10.4 

Engineering Import 14.4 

Trade Balance -4.0 

Source: DGCI&S, EEPC India Analysis 

 

Conclusion 

The Indian engineering performance containued its growth run in the first month of FY 2026-

27, recording a significant growth of 8.78% over the same period last year. The growth was 

noticed in almost all sectors and all regions. Decline was majorly noted in WANA where the 

region has been significantly impacted by the regional conflicts. However, within the region, 

exports to Oman increased which is a positive indicator especially due to the recently signed 

India-Oman CEPA. In this context, it is also important to mention that the Government of India 

has signed a slew of FTAs with some of our major partners, however to make the FTAs really 

successful, we need to understand all market access challenges faced by Indian exporters in the 

FTA partner countries. UNCTAD’s Global Trade Update in its May issue, mentioned that trade 

policies are becoming interventioninst and while tariffs are raising, it is the non-tariff measures 

(NTMs) that are creating the major obstacles and raising the trade cost- As per UNCTAD, 

while tariffs increased around 10 to 18%, NTMs impose higher export costs than tariffs for 
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88% of countries. Therefore while bilateral trade agreements are essential in the growing 

protectionism, it is essential that the government and industry along with the Indian Missions 

abroad collaborate to identify and address the NTMs that create market access challenges.  

 

 
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ANNEXURE-I 
 

ENGINEERING PRODUCT PANELS – COUNTRY-WISE ANALYSIS 

 

We now analyze the performance of some of the important products for the fiscal April 2026 

vis-à-vis April 2025. We have taken the major panels and computed the top importers to get an 

idea of the current trade pattern.  

Engineering Product Panel - Country matrix 

Value in USD million 

Product panels Top 5 nations April 2025 April 2026 Growth% 

Iron and Steel 

USA 109.0 91.4 -16% 

NEPAL 74.0 83.5 13% 

UK 33.0 68.6 108% 

ITALY 92.5 56.9 -38% 

BELGIUM 65.5 47.2 -28% 

Products of Iron and 

Steel 

USA 258.0 278.3 8% 

GERMANY 35.6 39.0 9% 

UAE 53.7 30.8 -43% 

U K 22.2 30.7 38% 

CANADA 24.1 25.4 5% 

Industrial Machinery 

USA 364.9 372.3 2% 

GERMANY 75.6 94.0 24% 

CHINA 66.0 90.2 37% 

SAUDI ARAB 67.4 63.0 -7% 

AUSTRALIA 28.4 61.5 117% 

Automobiles (Motor 

Vehicles/Cars and Two 

and Three Wheelers) 

SOUTH AFRICA 120.0 127.1 6% 

MEXICO 98.8 108.5 10% 

SAUDI ARAB 138.7 80.3 -42% 

JAPAN 77.5 59.5 -23% 

SPAIN 3.2 57.8 1680% 

Non-Ferrous metals 

USA 132.6 169.7 28% 

SAUDI ARAB 77.8 131.6 69% 

CHINA  26.7 89.0 233% 

KOREA RP 97.2 81.1 -17% 

CROATIA 0.1 52.4 59258% 

Electrical Machinery 

and Components 

USA 252.1 235.9 -6% 

UK 117.1 156.6 34% 

SINGAPORE 121.5 135.6 12% 

KOREA RP 80.9 106.5 32% 

GERMANY 48.0 84.3 75% 

Aircrafts and Space 
crafts 

USA 36.4 53.8 48% 

FRANCE 13.6 21.2 56% 

UK 14.3 13.5 -6% 

GERMANY 6.7 6.6 -2% 
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Product panels Top 5 nations April 2025 April 2026 Growth% 

ISRAEL 2.7 4.6 68% 

Ships, Boats and 

Floating Structures and 

parts 

SRI LANKA 0.0 176.9  

UAE 107.7 125.8 17% 

SINGAPORE 312.1 100.5 -68% 

OMAN 39.4 39.4 0% 

VIETNAM  0.0 31.5  

Auto Components 

(including Auto Parts 
and Auto Tyre) 

USA 185.9 204.9 10% 

GERMANY 55.8 74.5 34% 

BRAZIL 55.5 59.2 7% 

MEXICO 34.8 43.0 24% 

BANGLADESH 39.5 40.3 2% 

Source: DGCI&S 
 

 In April 2026, USA, Nepal and UK ranked as the top importers of Indian Iron and Steel, 

while the USA, Germany and UAE lead in import of products of Iron & Steel. 
 

 The USA stood out as the primary importer of Indian 'Industrial machinery,' making up 

20% of India's global exports in this category, followed by Germany and China with 5% 

ad 3% shares, respectively. 
 

 South Africa, Mexico and Saudi Arab were top importers of India's Automobiles during 

April 2026 in India’s global exports respectively over the same period previous fiscal.  
 

 USA, Saudi Arab and China were the top three importers of India's Non-ferrous metals 

and products during April 2026. 
 

 USA, UK and Singapore were the top importers of Indian Electrical Machinery & 

Components during the same period with  18%, 12% and 10% shares, respectively. 
 

 USA, France, UK and Germany were the top importers of India's Aircrafts and Spacecraft 

during April 2026, making up to 69% of India’s total export of Aircrafts and Spacecraft 
 

 Sri Lanka, UAE and Singapore became the largest importer of ships, boats and floating 

structures during April 2026 in India’s global exports respectively over the same period 

previous fiscal.  
 

 For the auto components’ product group, USA remained the top importer in April 2026 

followed by Germany, Brazil, Mexico ad Bangladesh. 

 



 

 


