SPEECH OF MR. RAKESH SHAH, NATIONAL CHAIRMAN

ENGINEERING EXPORT PROMOTION COUNCIL OF INDIA

AT THE INDIATECH, ALMATY, ON 3RD SEPTEMBER 2004

It gives me great pleasure to set foot in historic Almaty, the erstwhile capital of Kazakhstan. It also takes me back many years - to my history classes in school, when we were learning about the captivating Silk Route, the lifeline of Central Asia and the gateway for Indian spices, gold, precious gems and other much sought after commodities to distant lands. Through the Silk Route intrepid and unarmed Buddhist monks, traveling mostly on foot, spread the message of Gautam Buddha over much of Central Asia. In fact, many precious Buddhist relics have been discovered in the Sairam region of South Kazakhstan. 

I used to dream that I was an Indian merchant at the head of a serpentine caravan traveling to exotic lands, battling armed bandits and other threats to life and limb!

Little did I imagine that one day my dream would come true and that I would set foot in Kazakstan – not fighting battles - but coping with the enormous warmth and love that I have received from my friends in your history steeped land.

My brothers and sisters, India and Kazakhstan have been friends for centuries. The fusion of your culture and ours has enriched the civilization of both nations. There is no reason why this wonderful and long-standing bilateral relationship cannot be extended to the field of trade & commerce, science & technology, sports, culture and tourism. India and Kazakhstan share common values. There is more. The Kazakstan that you have inherited today bears many similarities to the India of our youth.  At the time of Independence, India was a nation of shortages, food insecurity and non-existent infrastructure. Today, in this new millennium, this situation  has given way to  a tangible new ethos of accomplishment. India is now a global player and has entered that special club of economically dominant nations. On sheer purchasing power parity, India is now fourth in the world after the US, China and Japan. If India maintains an annual economic growth rate of 6 to 8 % over the next decade, it will overtake Japan in economic might. You just have to take a random look – in telecommunications, financial services, information technology, the manufacturing sector, space research, oil exploration – and you see a confident nation that is well on the way of achieving super power status. India can identify with your nation as it goes about creating its own distinct identity in this century. 

Currently, trade between India and Kazakstan is confined mainly to traditional commodities. From our nation, we supply you tea, pharmaceuticals, woolen goods, leather goods, textiles, tobacco products, cosmetics, shaving creams, toothpastes and other fast moving consumer goods. From your nation we source wool, hides and skins and a small quantity of metals.

But there are many things that you can offer us. You have vast natural resources. You have oil and gas fields. You have enormous mineral wealth in the form of coal, copper, cobalt, iron ore, manganese, chrome ore, nickel, lead, zinc, bauxite and gold.  We have the technology to unlock this wealth for you. You seek to develop your fledgling IT industry. India rubs shoulders with the world’s best in this. 

Besides, India can offer your nation world-class facilities for technical education, administrative training and in the setting up of institutes of higher learning.  

And what can I say about this wonderful natural beauty of your land? Your beautiful country is God’s gift to mankind. For Indian tourists, it could be just the paradise that they have been waiting for! Citizens from your land too, will find our land equally exotic and fascinating! You can be sure that we will welcome you as warmly as you have welcomed us.

There are many other things   that your young, modern nation needs. Many of these goods and services are available from India. The INDIATECH EXHIBITION, to be held in this city of Almaty from 3rd to 6th September 2004 presents us an exciting opportunity to come closer to you – and to give you a glimpse of what India can offer you in the field of Engineering. 65 of India’s top engineering companies are taking part in INDIATECH. They bring with them formidable expertise in diverse fields: paper & moulding machinery, corrugated board manufacturing equipment, oxygen plants, cement and power plant equipment, pharmaceutical machinery, food processing plants, labeling & packaging machinery, oil field equipment, offset printing machinery, steel rolling plants and much, much more. 

There are certain areas of international trade where we could be your right partners. Technology transfer is one area. We have traversed the same treacherous and slippery route to development before you did and finally decided to chart our own course. We have been able to keep just the right balance between technology we needed and technology that we could develop on our own. The result is there for all of us to see.

Friends today  India is the largest democracy in the world.
· Our economy is growing at over 7.50% per year which makes us as one of the fastest growing economies of the world.

· Our Forex Reserves are over $120 billion which is good enough to cover our import bills for 2 years.

· Our food stocks are swelling 
· Our IT industry is booming.

· Our pool of technical expertise is the envy of the world.

· Our medical specialists prop up the British health system.

Friends, you would be interested to learn that India has emerged as the country of choice for accessing world-class products and services at competitive prices. 35% of Indian engineering and capital goods are exported – while 40% of total engineering exports are to the developed nations of the world. 

To make your discovery of India a painless exercise, you have another steadfast friend – the Engineering & Export Promotion Council. It is India’s apex engineering trade promotion council. 12,000 engineering enterprises  - large corporate houses, small and medium enterprises, trading companies – are members of the Council. Council has an enviable database – regularly updated and developed over fifty years .All this is at your fingertips. Your nation just has to tap it. Your businessmen and women too, are assured all help as they seek newer avenues of trade and co-operation.

Ladies and Gentlemen, INDIATECH would not have taken place without the blessings of Govt. of Kazakhstan and specially Hon’ble Mr. Kairat Bukenov and Hon’ble Mr. Yerken Sadykov who have so kindly graced this occasion today. We are indebted to our Embassy in Kazakhstan for their support and guidance at all times. I am specially thankful to H.E The Ambassador of India who guided us in this endeavour of ours. My gratitude to our dear Joint secretary Mr Ramasundram who has been a driving force in organizing this event. I cannot forget to appreciate the support which we received from Mr Rakishev, President of the Chamber of Commerce and Industries, Ms. Tatyana Zhandanova, VP of the Chamber. Thanks to Mr. Vivek Saxena of Arcadia for putting the show.
Friends, before concluding, I would like to state that Indo-Kazakh friendship is very close to my heart. Let us build as many bridges of co-operation between the two nations as there are stars in the sky above us. 

I wish delegates from both India and Kazakhstan a very profitable and meaningful partnership. 

Thank you very much for a patient hearing.

