SPEECH OF MR RAKESH SHAH, CHAIRMAN EEPC

CURTAIN RAISER FOR HANNOVER MESSE, NEW DELHI

7TH NOVEMBER 2005

Greeting for Diwali & EID.

It is my great privilege to address all of you at the curtain raiser for Hannover Messe, 2006 which is taking place from 24-28, April, 2006. This year’s Hannover Messe is going to be very special for India as you must all be aware that India has been invited as the partner country, after a gap of 21 years. This invitation is a global recognition of Indian Engineering skills and India’s growing Economic significance in the world. We at EEPC are convinced that Engineering is the Future and Engineering will engineer India’s future.  

Thank you Mr. Pech for inviting India as a Partner Country this year. 

We all know that the Hanover Messe is the Premier Exhibition in the world for engineering covering virtually the entire outsourcing market. All items relating to metal components, castings, metal structure and sub-assembles, system sub-contracting and Engineering, automotive technologies, Forgings and most of other manufacturing activities will be covered in this great event. It is one of the biggest opportunities for the Indian manufacturers to be at the centre of attraction of more than 200,000 serious trade visitors.

I would like to quote the Russian President Mr. Vladimir Putin, who jointly inaugurated the show with the German Chancellor last year. He referred to the show as the “Heart of International Business Activity”.
The Hannover show 2006 is expected to be jointly inaugurated by the Indian Prime Minister and the Germen Chancellor.

It is a matter of great honour for EEPC to be chosen as a nodal agency by Govt. of India, for harnessing the talent of Indian manufacturing industry and to manage the entire show. I am grateful to the Ministry of Commerce for choosing the Council as the nodal agency. Thank you very much madam for the honour. 

EEPC incidentally is celebrating its 50 years and this event would be a fitting finale to the year long celebration. From a modest beginning of US$ 5 million exports in 1955, Engineering exports will cross US$ 18 Billion mark. The engineering sector today is not only the highest foreign exchange earner but also has the largest share in India’s export basket (18%). 

Germany is not new to EEPC. The Council’s has its office at Duesseldorf since 1964 and we have been regularly participating at the Hannover Messe. 

Dear friends an area of about 100,000 sq.ft. has been booked and more than 300 exporters, big and small, are expected to participate. India’s capabilities in related manufacturing fields will also be showcased in the theme pavilion. Series of topical seminars have been planned during the event which will focus on India as the Engineering capital of the world.

Our trade ties with EU are very strong. India’s trade has grown from € 4.4 Billion in 1980 to € 33.2 Billion in 2004. Trade with EU represents almost a quarter of Indian exports and imports. The total exports of engineering goods and services to Europe in 2004 was 4 Billion Euros. It is very significant to note that India accounts for just 1.3% of total EU imports.

Again EU is India’s largest source of Foreign Direct  Investment with FDI inflow of US$ 4.10 Billion since 1991 which is 13.50% of total FDI inflow. If we look at Germany in particular, there have been a steep growth of bilateral trade between India and Germany. Our trade is expected to touch 7 Billion Euro mark. 51% total imports of Europe consists of engineering items. Germany accounts for 18% of EU’s imports of engineering items. These statistics will only point to the enormous opportunity in the engineering products in EU and Germany in particular. 

Friends, I can assure you that this Hannover Messe will prove to be a cornerstone in our export efforts to EU. 

With these words Ladies & Gentlemen, I invite all of you to participate in this show and showcase India to the world and prove ‘Saare Jahna se aacha Hindustan Hamara for engineering goods and services also.’
Thank you.
