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It gives me immense pleasure to be amidst the galaxy of our distinguished guests. We thank you, Hon’ble Speaker Sir, for gracing us with your presence today. I also thank Excellency Jardine and Excellency Wilson for being with us on this happy occasion.

Hon’ble Speaker Sir, Excellencies and friends, today we have gathered here to honour those hardy bands of exporters who have, with their brilliant performance, won the prestigious EEPC Regional Award for Excellence. Undoubtedly, they have put the growth of engineering exports from our country on the fast track. This sterling performance brings to mind that famous saying attributed to the legendary American football coach Vince Lombardi:

“Winners never quit. Quitters never win.” 

Your Council is proud to recognize your contribution, dear exporter friends, to the national economy.

Ladies and Gentlemen, total exports from India have crossed the target of USD 100 billion in 2005-06. The broader goal, as many of you are aware, is to cross 1.50% of global exports by 2009-10. Our Council had set a target of USD 18.3 billion for engineering exports in 2005-06. Latest data available from DGCI&S suggest that exports of engineering goods and services have crossed USD 15 billion in the first ten months of 2005-06. Based on the trend, we have estimated our total exports at around USD 19 billion in 2005-06, which means we have not only achieved the target, we have surpassed it once again. We have a target of achieving at least USD 30 billion worth of exports by 2009-10, which will be achieved with your relentless efforts.

I would also like to share with you another very encouraging fact. The share of Eastern Region is increasing in the engineering export pie of the country. My colleague Mr Sehgal has pointed out that this region’s share is around 16% today which was 14% two years back. Hon’ble Speaker Sir, Excellencies and friends, the eastern region is gradually gaining back its glory. I would like to make a special mention of West Bengal in this regard. It is perhaps one of the most talked-about and thought-about states in the country today, thanks to our dynamic leadership. The news about Tata Motors plan to set up their plant for the Rupees one lakh middle class car with an investment of Rs. 1000 crores has energized the entire industry in West Bengal. And this is not all. Last month, officials of the commerce and industries department had also made a sales pitch to German automobile major Volkswagen which is keen to establish a presence in India. With automobiles and auto components industry being at the helm of our export growth today, I am very optimistic that the share of eastern region in total engineering exports would go much beyond 16% of today.

Ladies and gentlemen, the year 2006-07 has started with a big event which was a feather in the Council’s cap. I am referring to the Hannover Messe which was held in Germany last month. Mr Sehgal has already briefed you about the response generated there. India's highly opportune and well-received appearance in Hannover Messe promises to give a long-term boost to the nation's bilateral trade prospects with the European Union, particularly with Germany. We could successfully demonstrate our considerable industrial prowess on a massive display area of over 13,000 sq metres. A total of 343 exhibitors took part in the Partner Country showcase, and expressed widespread satisfaction

Mr Sehgal has just made a mention of participation of the states from this region in the Hannover Messe. It is indeed heartening to see that three out of five states that participated in the fair were from eastern region. It makes me even more optimistic to see that the states are now engaged in friendly competitions to attract foreign investments. Dr Sabyasachi Sen, Principal Secretary, Commerce & Industries, Government of West Bengal was present in Hannover. He and his team could very successfully market West Bengal as an attractive investment destination at the Hannover Fair.


The two-day visit to the show by our Hon’ble Prime Minister underscored the importance attached to Hannover Messe as a key stepping stone for India. He was accompanied by a delegation of ministers and senior Government officials, including our Hon’ble Minister of Commerce & Industry Shri Kamal Nath-ji, Shri Kapil Sibal, Honourable Minister for Science and Technology and Ocean Development, Dr. Ashwani Kumar, Hon’ble Minister of State for Industry, along with around 800 industry representatives. In the international arena, India's Partner Country appearance drew outstanding media coverage and evinced public interest.

I am happy to share to share with you that during the course of the fair, your Council signed an MoU with VDMA, the German Engineering Federation, which is one of the key industry association. This MoU, I am sure, will bring members of EEPC and VDMA closer by way of exchange of business information. The details are available at the EEPC Offices, and I urge upon you to make this collaboration a successful one by exploiting this golden opportunity.

The Hannover Messe marked a beginning for stronger Indo-German cooperation in other areas, too. Kingfisher Airlines of India entered into a USD 1 billion contract with Airbus Industries. MoUs were signed between Deutsche Bahn and Indian Railways and Force Motors & MAN Nutzfahrzeuge.  The bilateral Indo-German Energy Forum focussed on clean coal technology, energy efficiency and conservation. 

Hon’ble Speaker Sir, Excellencies and friends, we all know that the United States is India’s largest trading partner, with the total trade over USD 20 billion according to figures available till January this year. The US is also the largest trading partner in engineering sector where the trade is over USD 4 billion at present. A new era of cooperation between the US and India has started. The new Economic Partnership will present US and India with substantial opportunities to increase trade and investment activity, enhance market access for goods and services and develop greater competitiveness in both countries by leveraging their respective strengths. I am sure of His Excellency Mr Jardine’s support in realizing this potential. 

Ladies and Gentlemen, our trade relations with UK, another major trading partner of India, dates back to history. India and the UK are engaged in one of the most profitable and significant bilateral trade and investment partnerships in the world. UK is also the 3rd biggest investor in India. The Prime Ministers’ Initiative signed in September 2004, set out a new strategic partnership between the UK and India. Your Excellency Mr Wilson, we are committed to foster this bond between us. We thank you for gracing this occasion today.

Let me take this opportunity to share a vision of the Council with you. The big names in the Indian engineering industry and their excellent performances suggest that India can be exploited as a major outsourcing hub. In fact, in the larger global arena, awareness of India’s engineering capabilities is on the rise.

India is already an established centre for the Business Process Outsourcing (BPO). Our country now is creating a niche for itself in KPO i.e. Knowledge Process Outsourcing.  So why can’t we have a path breaking concept of EPO? I mean let us develop India as a centre for Engineering Process Outsourcing (EPO) by making full use of Indian intellectual capabilities. It is being eyed as India’s next billion-dollar opportunity, and experts say that EPO will even eclipse what we are seeing in the technology sectors today. The EPO business globally, currently pegged at USD 3.5 billion, has grown annually by almost 40% for the last three years, and has the potential to grow to USD 10 – 20 billion in next three to five years. EPO work will involve delivering services relating to Project Management, Manufacturing Process improvement, process simulation study, product design support, product performance testing through virtual simulation, Research & Development etc. 

Hon’ble Speaker Sir, Excellencies and friends, I strongly feel that proper development of EPO in the country will have an enormously positive and long term impact on the export of engineering goods. The Council is preparing a roadmap for success in EPO. We have already submitted a proposal to the Ministry of Commerce & Industry, and we hope to take this forward from here.

There’s an ancient saying that if the Prophet wouldn’t come to the mountain, the mountain would come to the Prophet. Through our India Engineering Exhibitions (INDEEs) we have done just that. Two INDEEs have been planned in Dubai, UAE and China in 2006-07. We have also planned an India Engineering Meet in New Delhi early next year, where 200 foreign business delegates from Latin America, CIS countries, Africa, Southeast Asia, Australia, New Zealand and Europe will be invited.  The Council is organizing such an event for the first time. This initiative is especially for the benefit of smaller exporters who are unable to take part in foreign trade exhibitions. 

Friends your Council is aware of some of the policy issues such as 80HHC, service tax, Vat refund and so on which have a bearing with our exports. Your Council has taken up these issues with the appropriate authorities. These issues are being actively pursued, and we will continue to pursue them till satisfactory resolution.

Before concluding let me share with you what Martina Navratilova, the famous tennis player, realized after winning her first Wimbledon title in 1978:

“With the trophy in hand, I thought that the whole world was going to stop and admire me for what I’d done. But the world couldn’t have cared less. I was the headline story one day and the next day there were new headlines. The bottom line was that I had to keep playing and keep winning”. 

My dear friends, I congratulate you on winning EEPC awards for excellence in exports. Keep exporting & keep winning.

Thank you!
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