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Welcome to India and to this Indo CIS Business Meet. I am honoured to extend a special welcome to Dr. M.S.Rao, our Chief Guest who has kindly agreed to be with us this morning inspite of his very busy schedule.  Sir your very presence today has encouraged us and exhibits your commitment to Exports. I also welcome Ms Tatyana Zhadanova & recall the assistance we got from her during Indiatech at Almaty in September last year. Thank you very much Madam.

As I stand up to address you today, I look back on ties that are centuries old. India is a melting pot of many cultures and civilizations that date back to the time of the Aryans. Your contribution to this melting pot is no less. India was always the pot of gold for great and sometimes fear inspiring names from history. In recorded history it began with Alexander the Great and it continued with the conquests of Genghis Khan and later – the Moguls before the British arrived in the 18th century. All of them left their impression on India, which absorbed all the good things they had to offer in the fields of art, architecture, literature and music. 

More recently, India has shared a very special relationship with the sovereign states that made up the erstwhile Soviet Union. All of you, even stood by us then,when we were overcoming great challenges in development. Indian tea and your technology was a heady blend that further cemented our unique bond. But we had another ace up our sleeves to win your hearts. In the 1950s our most popular export was Hindi Film Stars, Raj Kapoor and Nargis of Awara fame. Wherever they went enthusiastic crowds hummed the lyrics from that film greeted them. 

Friends, suffice it to say that like us, you too are now the masters of your own destiny and emerging, in Huxley’s words, “ into a brave new world”. Let us pick up the threads of friendship that bound our hearts together. Why can’t your ballet blend in with our Bharat Natyam?  Such a fusion will certainly create a stronger bond between our two regions and give a fillip to each other’s economies.
Let us re-establish the hotline that was temporarily disconnected in the last years of the previous millennium. Your region is one of the richest in terms of natural resources and raw materials - oil and natural gas, iron ore, other industrial minerals. Our strengths are in providing services backed by massive human capital.  Besides information technology and manufacturing services, Indian professionals are serving in many countries across the globe, IT contracts, providing hotel and hospitality services, healthcare services along with accounting and legal services.

You have a large agricultural base – just like ours. Our hands are close but not quite a handshake. If you look closely, my dear friends, your share of our economic pie is minuscule. Such is also the case with us. Yet the potential, dear friends, is enormous. As you reconstruct your economies to meets the challenges of today and the aspirations of your people, we can be your partners. 

It is a situation we can certainly redress if there is a sincere union of our hearts. You can access technology and services from us on more advantageous terms than you are currently getting. We too are sure that we can access a lot of things from you that will strengthen our economy immensely.

Friends, at the time of Independence, India was a nation of shortages, food insecurity and non-existent infrastructure. On our road to development, we have been able to keep just the right balance between technology we needed and technology that we could develop on our own. The result is there for all of us to see.

Today India is not just the largest democracy in the world. India has a string of achievements that I am proud to share with you.
· Our economy is growing at around 7.50% per year, which makes us as one of the fastest growing economies of the world.
· Our Forex Reserves are over $135 billion .
· We have a formidable pool of intellectual capital – doctors, engineers, accountants and lawyers
· We have a well developed R&D infrastructure backed by technical and marketing services
· We have a well-entrenched banking network of over 63,000 branches.
· Our IT industry is booming.
Friends, we have a well-diversified industry base today, where the small scale industries hold a special importance. The Indian business has really come of age. It is evident from the fact that there are 13 Indian companies are in the Forbes’ 200 ranking of best small industries in the world today. 
According to Goldman Sachs, the famous economic analysis firm, India is poised to become the third largest economy in the world by 2050, after US and China.

Friends, you would be interested to learn that India has emerged as the country of choice for accessing world-class products and services at competitive prices. 40% of our total engineering exports are to the developed nations of the world.

You just have to take a random look – may it be in telecommunications, information technology, the manufacturing sector, space research, oil exploration – and you see a confident nation that is well on the way of achieving economic super power status. Thus India can identify with your nation as it goes about creating its own distinct identity in this century. 

As you are aware, in this millennium, we are conducting road shows, seminars and fairs in your continent under the Focus-CIS programme of Government of India, so that you get a peep into the soul of India. In 2004, the Engineering Export Promotion Council, the organization that I have the honour to head, organized the India Tech Exhibition in Almaty. These exhibitions and road shows open the doors to knowledge about each other. We now have to take these opportunities to their logical conclusion.

There were many enquiries after the Almaty show and hopefully, it will provide the bridgehead for a long term and prosperous future for us together. 

Engineering Export Promotion Council (EEPC) is committed to promote trade between CIS and India. We propose to organise many more exhibitions and Business meets in your nations.
EEPC is India’s apex engineering trade promotion council. 12,000 engineering enterprises  - large corporate houses, small and medium enterprises, trading companies – are members of the Council. EEPC has an enviable database – regularly updated and developed over fifty years. All this is at your fingertips. 

Friends, the current international mantra is bilateralism. It is in this perspective that India and CIS nations can explore the possibilities of bilateral trade and areas of commonality. Many manufactures of our two regions can then come out of the ambit of dual taxation, tariff and non-tariff barriers. In the process, our economies will be enriched. Together we can WIN.

Today we welcome with open arms you dear friends from the CIS region. You will get as warm a reception as we got in your land.

To conclude my dear friends from CIS

YOU ARE IN THE RIGHT COUNTRY-INDIA,

WITH THE RIGHT FACILITATOR –THE EEPC

AND I AM SURE TODAY YOU WILL FIND THE RIGHT BUSINESS PARTNER.

With these words I once again welcome you, wish you a fruitful Business meet and a pleasant stay in India.

I thank you all for a patient hearing.

