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ENGINEERING EXPORT PROMOTION COUNCIL, INDIA 

INDEE- MEXICO CITY, 12 – 14 OCTOBER 2005
I consider it to be a privilege to welcome this distinguished gathering this evening.

Friends, please join me in welcoming the Hon’ble Minister, Mr EVKS Elangovan, Hon’ble Minister of State for Commerce & Industries, Government of India. It is indeed a great pleasure having you amongst us. Your august presence here shows the commitment of the two countries to join hands and become partners in economic development.

I would also like to extend a warm welcome to Mr R. K. Bhatia, Ambassador of India in Mexico. Thank you Excellency for all the support and guidance.
I welcome Mr. C. M. Garcia, President, Canacintra. Friends, without Canacintra’s help, it would be impossible for us to organize this show. Thank you very much Mr President.  I also welcome other dignitaries present.
It had always been my desire to visit this ancient and culturally vibrant nation, known to the world for its rich tradition. It would please this august gathering to know that Mexican cuisine, with its intense and varied flavors, colorful decoration, and the variety of spices is taking urban India by storm. Friends, India is also known to the world for its great wisdom, culture and tradition, and of course, for its food which is so similar in many respects to that of yours. 

Friends, we look at today’s Mexico as a shining example to developing nations throughout the world. The country has taken impressive strides in the last decade, building a strong diversified economy. In many ways, Mexico’s growth has strong parallels with India. Your economy really took off in the Nineties. So did ours - ever since the seeds of liberalization were sown. 

Our economy is growing at around 7.50% per year, which makes us one of the fastest growing economies of the world. Today, India and China are believed to be the only economies in the world to have the potential to grow at over 5% over a period of next 50 years.

Perhaps there is a strong symbolism when we draw parallels between India and Mexico. This is the signal for our two nations to come together, economically, socially and culturally. The point that I would humbly like to make is that Mexico and India have mutually complementary strengths. There are many things that India can access from Mexico – oil and gas for instance. Similarly, you can plumb the depths of Indian engineering and technological expertise to give a further fillip to your rapidly growing economy. 

Friends, today the Indian engineering industry is capable of manufacturing the full range of industrial machinery and capital goods. It serves a wide cross-section of segments ranging from Defence, Oil & Gas to Consumer Durables, Automobiles and others. The current size of the Capital Goods Industry alone is US $ 22 billion. This sector carries significant forward and backward linkages. 

The big names in the Indian engineering industry and their excellent performances also suggest that India can be exploited as a major outsourcing hub. India is already an established centre for the Business Process Outsourcing, ie, BPO for the world. Our country is making its foothold stronger in the area of Knowledge Process Outsourcing, which is KPO. Friends, India can still deliver more, and I urge upon the captains of the industry to look at India as a centre for Engineering Process Outsourcing (EPO) as well. EPO will involve delivering services relating to Project Management, Procurement & Engineering, Manufacturing, Process Improvement and so on. To my mind, EPO will make much better use of Indian talent.

Friends, the INDEE MEXICO provides just the right platform for the start of a synergistic and dynamic relationship between the two nations. INDEE Mexico displays a wide spectrum of world-class industrial products from India, which include two wheelers, automobile components, bicycle & parts, chemical & pharmaceutical plant & machinery, internal combustion engines & diesel engines, electric power equipment & parts, hand/small & cutting tools, machine tools, scientific & surgical instruments, to name a few.

At INDEE Mexico, discerning visitors will not only discover India’s technological capabilities but will also find that the highest quality at the best prices are not contradictions. At INDEE Mexico about 150 companies from large, medium and small-scale sectors are represented. They represent the core of India’s new economy. There is a special focus on the overall strength of Indian engineering industry which is showcased in the EEPC theme pavilion. 

In this task of building bilateral relations between India and Mexico, EEPC, as India’s premier trade promotion organization, is committed to play a pivotal role. The Council is 50 years ‘young’ now having nine offices in India and four overseas. It has about 13,000 members representing the who’s who of the Indian engineering industry. EEPC has an enviable database of large corporate houses, small and medium enterprises and trading companies in India, developed over fifty years. All this is at your fingertips, waiting for you to just tap it!

Friends, before concluding, let me thank you one and all for being present here. On behalf of Indian exporters, let me say that we are overwhelmed with your hospitality. I invite each one of you to India, and promise you a wonderful experience. I welcome you all once again to INDEE, to know India, to build as many bridges of cooperation between the two nations as there are stars in the sky above us.

Thank you very much for giving me a patient hearing!

