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Speech of Mr. Rakesh Shah, National Chairman EEPC
Inauguration Ceremony of the 
Indian Engineering Centre, Chicago, USA
on September, 27 2005
It gives me great joy to welcome all of you at the inaugural function of the India Engineering Center (IEC) at Chicago, the nerve centre of Middle America. It marks the fulfillment of a long cherished dream of the Engineering Export Promotion Council. For years together, the Council has stretched every sinew to make Indian engineering exports competitive in the western hemisphere and especially in this land of “liberty, equality and fraternity”.

I extend a special welcome to Mr Kamal Nath, the Hon’ble Minister of Commerce & Industry, Government of India. Sir, without your kind help and guidance the IEC would have remained a distant dream. Friends, the India Engineering Centre has been set up under the Market Access Initiative Scheme of the Government of India. We thank you for your kind support, Sir, and for your gracious presence here today.
My special welcome to Mayor Irvana K Wilks. Madam, it is indeed kind of you to have made it this evening. I am sure that the IEC would get all help and support from your good office. 

I welcome Mr Bablulal Gaur, Hon’ble Chief Minister of Madhya Pradesh. Friends, Madhya Pradesh, means the Central Province in English. It is a beautiful state richly endowed with natural resources, and is one of the major industrialized states in India.

I welcome Mr Arun Kumar, Consul General of India in Chicago. I thank you and your office, Sir, for the support extended in making the IEC happen.

Friends, today the 27th September is a special day for us. An Indian monk was in this city of Chicago on this very day in the year 1893, preaching the wisdom of the East. He addressed you as the Brothers and Sisters of America, and shared with you his dreams of a brotherhood amongst men, in the Parliament of Religions which took place at what is now called the Art Institute of Chicago. I take this opportunity to remember with reverence Swami Vivekananda’s visit to your great country with the light of the East. 

Today, exactly after 112 years on the very same day, EEPC presents IEC, showcasing a wide range of engineering products and services from India which I am sure will add value and quality to the trade between the two countries.  I am aware that bringing engineering items to USA is akin to taking coal to Newcastle, but it is our conviction that Indian products have always gained more acceptance in the developed countries. More than 40% of the total engineering goods are exported to USA and European Community.

The complexity of today's supply chains is staggering. In an effort to reduce costs, increase efficiencies and gain a competitive advantage, businesses are being forced to rethink, reengineer and redefine supply chain relationships and models. To meet these challenges, the Engineering Export Promotion Council, India took cognizance of the emerging paradigms, and decided to strengthen its presence in the US market by setting the India Engineering Centre. 

The IEC has been envisioned as a multi-purpose outlet for Indian companies to warehouse, display and market their engineering products in the USA, and also cater to the vast hinterland of the Latin America. The Indian exporters will now be able to stock their products where the action is - at the market place and thereby meet Just in Time delivery to its customers. EEPC, through this IEC, will participate in important trade shows in the USA, organize buyer-seller meets to provide a strong marketing platform to the participating Indian companies. Ladies and gentlemen, you will be happy to learn that EEPC has also entered into an agreement with Schenker, USA, for providing integrated logistics services.

It makes me immensely hopeful to see that we got participation from 49 Indian companies in this IEC within a short span of time. They include industry leaders like Tata Motors, Kalyani Forge, El Forge, International Tractors, amongst others.

Before we decided to establish this Center, we commissioned an in-depth survey to identify engineering goods having export potential. The survey identified Auto Components, Castings, Forgings, Fittings & Flanges, Industrial Fasteners, Pumps & Compressors, Scientific & Surgical Instruments along with Measuring & Control Instruments, Stainless Steel ware etc. All these products will be showcased at this center.

Let me take this opportunity to introduce our council - The EEPC. We are a 50 years old trade promotion organization in India, set up by Ministry of Commerce & Industry, Government of India, representing 13000 business houses involved in international trade. We have nine offices in India, and four overseas offices in USA, Germany, South Africa and Singapore.

 Council is no stranger to the city of Chicago having its office since 1965.  We had been actively interacting with the buyers in USA and I am sure our office has played its role to create awareness about the capability of Indian engineering industry.

Friends, before concluding, I would like to share with you a few facts about the Indo-US bilateral trade. USA continues to be the largest trading partner of India. The Indo-US trade totaled USD 22 billion in 2004, where India enjoyed a favourable balance. India’s trade with USA in engineering goods touched about USD 4 billion last year. This volume of trade is small considering the United States trade engagement with the other emerging markets. 

With these words I welcome you all once again and sincerely hope that Indo-US trade relations will be mutually beneficial to the two biggest democracies of the world. 

Thank you for a patient hearing.

