SPEECH OF SHRI RAKESH SHAH, NATIONAL CHAIRMAN 

ENGINEERING EXPORT PROMOTION COUNCIL OF INDIA 

GOLDEN JUBILEE CELEBRATIONS EASTERN REGION

ON 26TH DECEMBER ‘05 AT KOLKATA (AFTERNOON SESSION)

On this auspicious occasion, I am delighted to welcome in our midst the dynamic Chief Minister of Bengal Shri Buddha Babu as we fondly know him. We are grateful to you Sir, for taking some time off your extremely busy schedule to join in us celebrations.

I specially welcome Shri Menon, Commerce Secretary, Govt of India.

Today, I pay my respectful tribute to all my predecessors for their impressive contribution.

Friends, West Bengal is the third largest economy in the country, and one of the most industrialized states. Shri Bhattacharjee has been able to provide that much needed boost to the industry, and also the image, of West Bengal. With his untiring efforts, Japanese majors have invested in petrochemical complexes and infrastructure, American companies in IT and Italian majors in leather sector.

Sir, with your vision of a new Bengal you have fired our imagination and sent our pulse racing. Very rarely does the Chief Executive of a State articulate his goals and objectives with such clarity and forcefulness. Sir, we have admired your drive and determination to build a new Bengal. We assure you that we at EEPC are committed to development of our state of West Bengal.

Sir, our council represents the engineering exporters of India, 60% of which are SMEs involved in the manufacturing sector, which is the the lifeblood of any economy.

Sir, Engineering Export Promotion Council, head quartered in Kolkata is the largest export promotion organization in India. We have nine offices in the country and four overseas. The Council is uniquely advantaged to take India’s technological excellence to the world. You would be happy to know, Sir, that the Council has set up an India Engineering Centre in Chicago, which is a display-cum-distribution centre for Indian engineering goods. We are in the process of opening one more such Centre in Johannesburg to tap the African and the Latin American market.

Sir, the last 50 years of the council has been very eventful. Engineering exports have grown 1600 times. The export basket today comprise of high value added advanced capital goods and services to technologically advanced nations.  About 40% of countries total engineering exports are exported to two most quality-conscious destinations, USA and the European Community.

 Today Bengal is in a position to give a fillip to the economy of the entire Eastern region. There are reasons for our optimism. The opening of the Nathu La Pass will enormously stimulate India’s trade with China – already our largest trading partner in North East Asia. However, to benefit fully from this changed scenario, massive funds have to be pumped in to fuel all round development of infrastructure. 

Sir, I am know you are open to these daunting challenges. Certainly your revolutionary idea of setting up an off shore port in line with the Chinese model is a step in the right direction and this single step could turn the whole of the Eastern region into an exporter’s paradise. 

Sir, nobody can deny that Exports is the prime engine of growth. Engineering exports involves manufacturing and manufacturers generate tremendous employment opportunities which has a multiplier effect and create economic buoyancy. 

Sir, this may not be the right occasion but I will not like to miss this opportunity to bring a few issue, our exports are riddled with some hurdles, 
· Our state has taken a pioneering stand in the implementation of VAT. However, VAT refund to exporters is still distant dream.
· To make our exports more competitive, the electricity duty on export undertakings in the state could be waived. This will definitely be a major incentive, and would enthuse the business community for export-oriented investment. 

Sir, we have always found you to be pragmatic and we are sure you will consider these issues favourably.

 

Before I conclude, let me once again thank you, Sir for kindly gracing this occasion. Without you this occasion would have lost much of its lustre. 

Thank you for a patient hearing and wishing all of you a Happy & Prosperous New Year 2006.

