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It is my proud privilege to be a part of this august gathering and to address this galaxy of performers. We have come here today to felicitate the super-achievers from Eastern Region who have excelled in exports of engineering goods and services. This Region, which once held the fulcrum of industrialization in India, still accounts for over 16% of foreign exchange earned by the Indian engineering industry. Performance of these award winners gives me hope that this share will increase, and I have every reason to believe that this will happen in near future. Your Council is proud to recognize your contribution, dear exporter friends, to the national export kitty.

Friends, today we are fortunate to have the gracious presence of Shri Nirupam Sen, Hon’ble Minister of Commerce & Industries who is undoubtedly one of the architects of modern, industrialized Bengal.  Sir, you have been successful to instill fresh hopes in the minds of the industry in the State, and we are all grateful to you for your untiring efforts to catapult the State to a leading position in India’s business scene. Friends, we all know that the State Government of West Bengal has come out with developmental models which are today being emulated in the other parts of the country. Sir, on behalf of all of us present here I assure you of our support in your endeavour. 

Ladies and Gentlemen, Mr Sehgal has just mentioned that exports of engineering goods and services have crossed the USD 20 billion mark to reach USD 20.3 billion in 2005-06. Once again, the sector clocked a growth of over 23% to remain as the most important contributor to national exports. The estimates also suggest that our exports have reached USD 13 billion till October this year. We now have a revised target of USD 24 billion for the ongoing fiscal, and I am sure we will be able to achieve it with ease. 

I have also noted with much pleasure that our exports are going up the value chain. In his speech, Mr Sehgal has rightly put emphasis on the importance of exporting value added products. You will be happy to know that in 2005-06, our exports of capital goods and transport equipment were 52% of our total exports of goods. This share stood at 46% in 2004-05. Although it is partly because of decline in export of items like prime steel, it clearly shows that we are now experiencing a growth led by value added products which is truly encouraging. Exports from the capital goods and transport equipment have shown a growth of nearly 40% in dollar terms in 2005-06, which is by no means a small achievement. And for this too, the credit goes to you all, our excellent performers.

However, we should all keep in mind that our broader goal is to reach at least 1% of the global trade in engineering goods by 2009-10. It might seem a difficult target. But we have to achieve it to prove our worth to the world. In his “Art of War”, Sun-tzu, the Chinese military strategist said, 

Victorious warriors win first and then go to war, while defeated warriors go to war first and then seek to win. 

You have to be those victorious warriors, and have to resolve that we will surpass the target of 1% of world trade within the stipulated time. 

Friends, we have recently come back from Cairo where we had the Indian Engineering Exhibition last month. The outcome was brilliant, to say the least. Visitor turn out at Cairo was the highest in the history of INDEE, and there were about 8,000 business visitors to the show. Orders of USD 1.0 million were booked on the spot, and more than USD 6.0 million worth of serious business enquiries were generated in the show. Mecpro Heavy Engineering Ltd. - one of the exhibitors and a member-company of the Council, signed an agreement worth USD 150,000 with an Egyptian company. Your Council signed MOUs with Chamber of Engineering Industry, Cairo and Alexandria Chamber of Commerce to ensure a stronger business relationship with Egypt. Details of the MoUs are available at our offices for your perusal, and I urge upon you to make use of these arrangements. 

Friends, as you are perhaps aware, the Council is organizing the India Engineering Meet & Exhibition in New Delhi from 22nd to 25th January 2007. Sir, there’s an ancient saying that if the Prophet wouldn’t come to the mountain, the mountain would come to the Prophet. This initiative is especially for the benefit of smaller exporters who are unable to take part in foreign trade exhibitions. 

In this Meet, we are bringing in around 400 leading importers, dealers, distributors and wholesalers of engineering goods from all over the world to have one-to-one meetings with you. We are organizing five buyer-seller meets over a floor area of around 7000 square metres during the Meet to enable you to make new and rewarding business contacts. Friends, I suggest you to grab this golden opportunity and register yourself for the event. 

Here I would also like to request you, Hon’ble Minister Sir, to issue suitable instructions to your development corporations so that they have a presence in the meet like they did in Hannover with us, to promote the strengths of the state. We are getting encouraging responses from other state governments in this regard.

Sir, for every action there is an equal and opposite government program, said Bob Wells, the editor of “Windows & .NET” magazine of the US. Perhaps everybody is not as fortunate as we are, as we have a business-friendly government here supporting our cause. However, we too have some issues awaiting resolution, specially the issue of refund of VAT. Mr Sehgal has pointed them out to you in his speech. I hope that the issues will receive your consideration and will be resolved at the earliest.

Sir, the Government of West Bengal was one of the first state governments to announce an Export Policy. However, the intents of the Policy, I am afraid have not been implemented. Sir, there is a need to take a close look at the provisions of the Policy, and the same need to be revised to suit the needs of the present day business. I request you to consider it, Sir.

Sir, this is well accepted today that the states have to play a major role to give a boost to our exports. The role is largely of a facilitator and an enabler. Export activities have the potential to generate employment for every economic class of our society. It is, therefore, imperative that the State Government puts a special emphasis on export promotion.

A few years back, the state government had a functional Board of Trade which provided a platform to the exporting community to voice their suggestions. If I am not wrong, Sir, the last meeting of the Board took place in 1999-00. I request you, Sir, to revamp the Board of Trade under your Chairmanship, so that the exporters can directly interact with you on a regular basis to voice their suggestions. Sir, EEPC would be extremely happy to extend all secretarial support to the Board of Trade.

Sir, the IT industry was fortunate to get assurances from the Hon’ble Chief Minister that they would not be affected by the strike which was called on 14th December. The reason behind this assurance must be to ensure uninterrupted 24x7 connectivity for them with other countries. Sir, we, the exporters, too have the same need, and the strike affected us very badly as we could not do any meaningful business on that day. It would be a great service to the industry, Sir, if the Government extends the public utility status to exports. 
Friends, before I conclude, let me share with you a saying, which reads like this:

“We have the power to shrink out dreams to fit reality or the power to stretch our reality to fit our dreams”.

Friends, it is time we stretched our reality to fit our dreams. Let us unleash our potential, reach greater heights, and build a new India.

Thank you.
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